
!" "" #$%&"'"!# (!) #

रजजस्ट्री स.ं डी.एल.! !!""#$%%" &'()*+,- *+)*+.*/!!""#$%%+
! !
!

!

""" #$%&""" !
!!! $%*+!!! "

էसाधारण "
#$%&'(&)*+'&, "

भाग **—खण् ड �—ईप!खण् ड -.) +
/'&%"** —0123.45"6—0789:123.45"-.;"

प्राजधकार+स+ेप्रकाजित+

/<=>*0?#)"=,"'<%?(&*%, "

!

आलकै्ट्रॉजनक+और+सचूना+प्रौ᳒ोजगकᳱ+मतं्रालय+

էजधसचूना+

नइ+ᳰदल्ली0+25+फरवरी, 1" 21+

सा.का.जन.+2! %(է3.—कें द्रीय+सरकार0+सूचना प्रौ᳒ोजगकᳱ+էजधजनयम0+1"""+41"""+का+123+कᳱ+धारा 87 कᳱ 
ईपधारा (2) के खंड (य) और खंड (यछ) ᳇ारा प्रदत्त+िजᲦयᲂ+का+प्रयोग+करते+हुए और सूचना प्रौ᳒ोजगकᳱ (मध्यवती 
ᳰदिाजनदᱷि) जनयम, 2011 को ईन बातᲂ के जसवाय0 जजन्हें ऐसे էजधक्रमण से पूवव ᳰकया गया ह ैया करन ेका लोप ᳰकया 
गया ह,ै էजधक्रांत करते हुए जन᳜जलजखत+जनयम+बनाती+ह0ै էथावत+्5—++

भाग 1+

प्रारंजभक+

2*+सजंि᳙+नाम+और+प्रारंभ+/+423 आन+जनयमᲂ+का+संजि᳙+नाम सूचना प्रौ᳒ोजगकᳱ (मध्यवती ᳰदिाजनदᱷि और जडजजटल 
मीजडया अचार संजहता) जनयम0 2021 ह ै। +

413+ये+राजपत्र+में+प्रकािन+कᳱ+तारीख+को+प्रवृत्त+हᲂगे+।+

1*+पᳯरभाषाए+ं–+423 आन+जनयमᲂ+में0+जब+तक+ᳰक+संदभव+से+էन्यथा+էपेजित+न+हᲂ0//  +

!क"! “पहुचं जनयंत्रण तंत्रರ से कोइ ईपाय էजभप्रेत ह ै जजसके էतंगवत तकनीकᳱ ईपाय सजममजलत ह ै जजसके 
माध्यम से अनलाआन क्ट्यूरेटेड  էंतववस्ट्त ुपर पहुचं को ईपयोᲦा  कᳱ पहचान या अय ुके सत्यापन के 
अधार पर जनबवजन्धत ᳰकया जा सकेगा+6 +

!ख"! “पहुचं सेवाएंರ से कोइ ईपाय էजभप्रेत ह ैजजसके էतंगवत ब էनुिीषवण, ईपिीषवण और श्र᳞ जववरण 
सजममजलत ह ᱹजजसके माध्यम से अनलाआन क्ट्यूरेटेड  էतंववस्ट्त ुपर ᳰद᳞ांगजनᲂ के जलए पहुचं में सुधार 
ᳰकया जा सकता ह ै6 +
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!�y"! “�g�Ÿ�‰�Ÿ�Š�‘�•ರ���š�§���š�¢�|�Š�ž���§�¬�Ò�«�Ÿ�y�w�ñ���g�Ÿ�‰�Ÿ�Š�‘�•���������������������������w�ž�����������g�Ÿ�•�§�§�†���›�¨��!��"

!�z"! "“�Ž�ž�”�wರ���š�§���������—�™�E���š�§���w�•���h�‘�¡���w�ž���Ž�ž�”�w���g�Ÿ�•�§�§�†���›�¨��!��"

!�{"! “�š�Ÿ�•�Ÿ�†ರ���š�§���Ÿ�Š�‘�•���������w�§ ���g�‰� �Š���y�ï�‚�†���g�e�†�ö�—�•�ž�y� �‘���š�Ÿ�•�Ÿ�†���g�Ÿ�•�§�§�†���›�¨��!��"

!�| "! “�š�e�|�ž�’���š�Œ�w�Eರ���š�§���ð�w�š� ���›�ž�i�Œ�’���•�¨�M�m�•���‘�ž���•�ž�ð�•�w�”���q�”� �•�v�•���w�§ ���Ž� �|���v�’���š�•�ž�Š���‘�ž���Ÿ�•�Ö���i�”�¨�M�•�ž�Ÿ�Š�w�ñ��

�ˆ�m�†�ž�—�§�~���w�§ ���Ž� �|�� �q�w���‘�ž���g�Ÿ�‰�w���•�ˆ�‚�� �•�v���š�e�Œ�w�E ���g�Ÿ�•�§�§�†���›�¨�� �Ÿ�~�Š�•�v���ð�w�š� �� �›�ž�i�Œ�’�� �ò�”�w���w�ñ���y�j�� �•�ˆ�� �w�«��

�ˆ�Ž�ž�Š�§�� �Œ�’�� �k�Œ�‘�«�¦�ž�� �� �w�«�� �m�—�†�f�� �›�ž�i�Œ�’�� �ò�”�w�� �w�§ �� �ˆ�¢�š�’�§�� �}�«�’�� �Œ�’�� �g�e�†�ï�’�†�� �w�’�� �ð�ˆ�‘�ž�� �~�ž�†�ž�� �›�¨�� �~�«�� �ˆ�¢�š�’�ž��

�i�”�¨�M�•�ž�Ÿ�Š�w�ñ���g�Ÿ�•�”�§�x���‘�ž���w�«�j���g�`�‘���—�§�Ž�š�ž�i�•���‘�ž���g�Š�¡�§�‘�«�y���‘�ž���•�ž�ð�•�w�”���q�”� �•�v�•���›�«���š�w�†�ž���›�¨��!��"

!�} "! “�g�e�†�—�E�m�†�¡ರ �š�§���g�Ÿ�‰�Ÿ�Š�‘�•�� �w�ñ�� �‰�ž�’�ž�� ���� �w�§ �� �x�e�ƒ�� ���Š���� �w�§ �� �g�‰� �Š�� �Œ�ï�’�•�ž�Ÿ�™�†�� �i�”�¨�M�•�ž�Ÿ�Š�w�ñ�� �g�Ÿ�•�”�§�x��"

�g�Ÿ�•�§�§�†���›�¨!��"

!�~"! “�g�e�†�—�E�m�†�¡�� �Ÿ�—�—�’�…�w�†�ž�Eರ���š�§�� �r�š�§�� �•�¡�Î�§�� �v�’�� �ò�|�†�ž�q���g�Ÿ�•�§�§�†�� �›�¨���~�«�� �ð�w�š� �� �h�Š�”�ž�j�Š�� �w�¡ �’�§�•�ƒ�� �g�e�†�—�E�m�†�¡�� �w�§ ��

�—�y�n�w�’�…�� �š�§�� �š�¡�š�e�y�†�� �›�¨���� �Ÿ�~�š�w�§ �� �g�e�†�y�E�†�� �Ÿ�—�•�§�ˆ���� �g�—�¨�‰�� �‘�ž�� �x�†�’�Š�ž�w�� �Œ�ˆ�ž�‡�„�� �w�ž�� �Ÿ�|�¢�…���� �g�Š�¡�w�’�…� �‘��

�Þ�—�›�ž�’�����Š�¨�†�ž�����•�ž�™�ž�����š�¨�M�š�����ò�›�š�ž�����ƒ�’�����‰�•�w�ñ�����›�ž�’�’���v�’���g�`�‘���r�š� ���ò�|�†�ž�q���š�Ÿ�e�•�Ÿ�”�†���›�y���Ÿ�~�`�›�v���i�Š��

�Ÿ�Š�‘�•�‚���š�§���k�Œ�ž�Ž�Í���g�Š�¡�š�¢�|� ���•�v���Ÿ�—�Ÿ�Š�ø�ˆ�å���ð�w�‘�ž���y�‘�ž���›�¨!��"

!�• "! “�Ÿ�ƒ�~� �•�”���•� �Ÿ�ƒ�‘�žರ���š�§���r�š� ���Ÿ�ƒ�Ÿ�~�•�”���w�ñ���y�j���g�e�†�—�E�m�†�¡���g�Ÿ�•�§�§�†���›�¨���Ÿ�~�š�w�ž���i�e�•�’�Š�§�•���‘�ž���w�e �a�‘�¢�•�’���Š�§�•�—�w�„��

�Œ�’�� �Œ�ž�’�§�™�…�� �ð�w�‘�ž�� �~�ž�� �š�w�†�ž�� �›�¨�� �v�’�� �i�š�w�§ �� �g�e�†�y�E�†�� �Ÿ�Š�Ü�Ÿ�”�Ÿ�x�†�� �Ç�ž�’�ž�� �§�ž�Ù�� �w�ñ�� �y�j���� �•�e�ƒ�ž�’�� �w�ñ�� �y�j����

�Œ�ž�’�§�™�…���w�ñ���y�j�����š�e�Œ�ž�ð�ˆ�†���‘�ž���§�«�š�§�š���w�ñ���y�j��–"

��#�����•�_�‘�—�†�n"!���‘�ž"

��##�����š�•�ž�|�ž�’���v�’���w�’�e�•���g�•�§ �‘�’���g�e�†�—�E�m�†�¡���w�ž���§�w�ž�˜�w���‘�ž���h�Š�”�ž�i�Š���M�‘�¢�’�§�•�§�ƒ�����g�e�†�—�E�m�†�¡���w�ž���§�w�ž�˜�w!"

!�€"! “�Ÿ�˜�w�ž�‘�†ರ�� �w�§ �� �g�e�†�y�E�†�� �w�«�j�� �Œ�ï�’�—�ž�ˆ�� �|�ž�›�§�� �ð�w�š� �� �g�e�†�—�E�m�†�¡���� �ð�w�š� �� �•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �w�§ �� �i�š��

�g�Ÿ�‰�Ÿ�Š�‘�•�� �w�§ �� �g�‰� �Š�� �w�†�E�Þ�� �š�§�� �š�e�Ž�e�Ÿ�‰�†�� �›�¨�� �‘�ž���� �‘�‡�ž�Ÿ�m�‡�Ÿ�†���� �ð�w�š� �� �•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �w�§ �� �w�e �a�‘�¢�•�’��

�š�e�š�ž�‰�Š�‚���š�§���š�e�Ž�e�Ÿ�‰�†���›�¨!��"

!�•"! $$�Ÿ�˜�w�ž�‘�†�� �g�Ÿ�‰�w�ž�’� $$"�š�§�� �i�Š�� �Ÿ�Š�‘�•�‚�� �w�§ �� �§�‘�«�~�Š�‚�� �w�§ �� �Ÿ�”�q%"�‘�‡�ž�Ÿ�m�‡�†%"�•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �Ç�ž�’�ž��

�Ÿ�Š�‘�¡�¦���w�«�j���g�Ÿ�‰�w�ž�’� ���g�Ÿ�•�§�§�†���›�¨!""

!�‚"! “�•�e�¢�ž�”�‘ರ���š�§�� �i�Š�� �Ÿ�Š�‘�•�‚�� �w�§ �� �•�ž�y�� ���� �w�«�� �§�‘�«�~�Š�� �w�§ �� �Ÿ�”�q�� �~�Ž�� �†�w�� �ð�w�� �g�`�‘�‡�ž�� �Ÿ�—�Ÿ�Š�ø�ˆ�å�� �Š�� �›�‚����

�i�”�¨�M�•�ž�Ÿ�Š�w���v�’���š�¢�|�Š�ž���§�¬�Ò�«�Ÿ�y�w�ñ���•�e�¢�ž�”�‘�����•�ž�’�†���š�’�w�ž�’���v�’���i�Š���Ÿ�Š�‘�•�‚���w�§ ���•�ž�y�������w�§ ���§�‘�«�~�Š�‚���w�§ ��

�Ÿ�”�q���š�¢�|�Š�ž���v�’���§�š�ž�’�…���•�e�¢�ž�”�‘�����•�ž�’�†���š�’�w�ž�’���g�Ÿ�•�§�§�†���›�¨!��"

!�ƒ"! “�š�•�ž�|�ž�’�� �v�’�� �w�’�e�•�� �g�•�§ �‘�’�� �g�e�†�—�E�m�†�¡ರ���w�§ �� �g�e�†�y�E�†�� �Š�q�� �§�ž�Ù�� �‘�ž�� �k�h�”�§�x�Š� �‘�� �g�e�†�—�E�m�†�¡�� �Ÿ�~�š�w�§ �� �g�e�†�y�E�†��

�Ÿ�—�—�’�…�� �Ÿ�—�˜�§�™�w�’�� �•�¡�N�‘�†�f�� �š�ž�•�ž�Ÿ�~�w���� �’�ž�~�Š� �Ÿ�†�w���� �h�ö�‡�w�� �‘�ž�� �š�ž�e�m�w�£ �Ÿ�†�w�� �§�w�£ �Ÿ�†�� �w�ñ�� �›�ž�”�� �›� �� �w�ñ��

�z�•�Š�ž�q�e�� �š�Ÿ�e�•�Ÿ�”�†�� �›�¨�� �Ÿ�~�`�›�v�� �i�e�•�’�Š�§�•�� �‘�ž�� �w�e �a�‘�¢�•�’�� �Š�§�•�—�w�„�� �Œ�’�� �k�Œ�”�c�‰�� �w�’�ž�‘�ž�� �y�‘�ž�� �›�¨�� �v�’�� �w�«�j�� �g�`�‘��

�Ÿ�ƒ�Ÿ�~�•�”���•� �Ÿ�ƒ�‘�ž���Ÿ�~�š�•�v���š�•�ž�|�ž�’���v�’���w�’�e�•���g�•�§ �‘�’���g�e�†�—�E�m�†�¡���›�¨���Ÿ�~�Š�•�v���Œ�ï�’�§�§�o�‘�����š�ž�’�����§�‘�«�~�Š�����•�›�†�ž��

�v�’���r�š� ���š�¢�|�Š�ž���w�ž���g�‡�E���š�•�ž�|�ž�’���v�’���w�’�e�•���g�•�§ �‘�’���w�ñ���§�w�£ �Ÿ�†���w�ž���›�¨�����š�Ÿ�e�•�Ÿ�”�†���›�¨!��"

!�„"! “�š�•�ž�|�ž�’�Œ�¢ರ���š�§���x�¡�”� ���� �•�«�·� ���_�j�� �˜� �•�‚�� �w�ž���h�—�Ÿ�‰�w���Œ�¢���g�Ÿ�•�§�§�†���›�¨�� �Ÿ�~�š�§���§�ž�‘�f���g�x�Ž�ž�’� ���w�ž�y�~���Œ�’��

�ò�§�•�� �ð�w�‘�ž�� �~�ž�†�ž�� �›�¨�� �v�’�� �ˆ�¨�Ÿ�Š�w�� �h�Œ�� �š�§�� �‘�ž�� �w�•�� �š�§�� �w�•�� �š�Ù�ž�›�� �•�v�� �q�w�� �Ž�ž�’�� �Ÿ�Š�w�ž�”�ž�� �~�ž�†�ž�� �›�¨���� �Ÿ�~�š�•�v��

�—�†�E�•�ž�Š���z�•�Š�ž�“�•�����”�«�w���š�•�ž�|�ž�’���Œ�’���š�¢�|�Š�ž���‘�ž���”�«�w���š�•�ž�|�ž�’�‚���Œ�’���ï�•�a�Œ�Ÿ�…�‘�ž�e���g�e�†�ö�—�å���›�«�†� ���›�¨!��"

!�…"! “�š�•�ž�|�ž�’���q�•� �y�§�•�’ರ���š�§���w�«�j���g�Ÿ�m�†�\�—���g�Ÿ�•�§�§�†���›�¨���~�«���š�•�ž�|�ž�’�‚���v�’���w�’�e�•���g�•�§ �‘�’���g�e�†�—�E�m�†�¡���w�«���k�Œ�”�c�‰��

�w�’�ž�Š�§���•�v���g�—�‰�ž�’�…���w�’�Š�§���w�§ ���Ÿ�”�q���•�›�\�—�Œ�¢�…�E���•�¢�Ÿ�•�w�ž���w�ž���Ÿ�Š�—�ž�E�›���w�’�†�ž���›�¨���k�Œ�‘�«�¦�ž���•���w�«���ð�w�š� ���w�e �a�‘�¢�•�’��

�š�e�š�ž�‰�Š���w�«���k�Œ�”�c�‰���w�’�ž�†�ž���›�¨�����~�«���r�š�§���k�Œ�‘�«�¦�ž���•���w�«���š�•�ž�|�ž�’�‚���v�’���w�’�e�•���g�•�§ �‘�’���g�e�†�—�E�m�†�¡���Ÿ�~�š�w�«��

�q�•� �y�§�•���ð�w�‘�ž���~�ž���’�›�ž���›�¨�����w�¢ �’�§�•���ð�w�‘�ž���~�ž���’�›�ž���›�¨���v�’���r�š�§���g�Ÿ�m�†�\�—���Ç�ž�’�ž���§�m�†�¡�†���ð�w�‘�ž���~�ž���’�›�ž���›�¨�����†�w��

�Œ�_�e�|���Ž�Š�ž�Š�§���•�v���š�•�‡�E���w�’�†�ž�������›�¨!��"
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!�†"! “�•�ž�e�y���Œ�’ರ���š�§���w�«�j���Ÿ�š�m�•�•���g�Ÿ�•�§�§�†���›�¨���~�›�ž�e���w�«�j���k�Œ�‘�«�¦�ž�����g�Ÿ�•�ˆ�ž�†�ž���‘�ž���ˆ�˜�E�w���w�«���r�š�§���k�Œ�‘�«�¦�ž�����Ç�ž�’�ž��
�i�”�¨�M�•�ž�Ÿ�Š�w�ñ���h�Œ���•�v���ð�w�š� ���g�e�†�—�E�m�†�¡���w�«�����Ÿ�~�š�w�ž���ð�w�š� ���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���Œ�’���Œ�ž�’�§�™�…���ð�w�‘�ž���~�ž�†�ž���›�¨���Œ�’��
�r�š�§���k�Œ�‘�«�¦�ž���� �Ç�ž�’�ž�� �|�¡�Š�§���y�q���š�•�‘�� �Œ�’���v�’�� �k�Œ�‘�«�¦�ž���� �Ç�ž�’�ž�� �|�‘�Š���ð�w�q���y�q���g�Š�¡�š�ž�’�� �Œ�_�e�|�� �Ž�Š�ž�Š�§���w�§ ��
�Ÿ�”�q���š�•�‡�E���Ž�Š�ž�‘�ž���~�ž�†�ž��"�›�¨!��"

!�‡"! “�h�Š�”�ž�i�Š���M�‘�¢�’�§�•�§�ƒ���g�e�†�—�E�m�†�¡ರ���š�§���š�•�ž�|�ž�’���v�’�� �w�’�e�•�� �g�•�§ �‘�’���g�e�†�—�E�m�†�¡�� �š�§���Ÿ�•�Ö���°�Þ���ˆ�£�k�‘�� �g�e�†�—�E�m�†�¡�� �w�ž��
�M�‘�¢�’�§�•�§�ƒ�����w�¨ �•�ž�”�ž�y���g�Ÿ�•�§�§�†���›�¨���Ÿ�~�š�w�ž���M�‘�¢�’�§�•�§�ƒ�����h�Š�”�ž�i�Š���g�e�†�—�E�m�†�¡���§�w�ž�˜�w���m�—�ž�•� ���›�¨�����g�Š�¡�D�Ÿ�Ù�‰�ž�’� ���›�¨��
�‘�ž�� �Ÿ�~�š�w�§ ���š�ž�‡���Œ�ž�’�§�™�…���w�ñ���š�e�Ÿ�—�ˆ�ž���w�ñ���y�j�� �›�¨���v�’�� �Ÿ�~�š�w�«���•�ž�e�y���Œ�’�� �k�Œ�”�c�‰���w�’�ž�‘�ž�� �~�ž�†�ž���›�¨�� �Ÿ�~�š�w�§ ��
�g�e�†�y�E�†���ô�w�†�¡���k�š���†�w���›� ���š� �Ÿ�•�†���Š�›�m���›�¨�����g�e�˜�ˆ�ž�Š���w�§ ���•�ž�_�‘�•���š�§���i�e�•�’�Š�§�•���‘�ž���w�e �a�‘�¢�•�’���Š�§�•�—�w�E ���Œ�’���k�Œ�”�c�‰��
�w�’�ž�‘�ž�� �~�ž�†�ž�� �›�¨�� �v�’�� �i�š�w�§ �� �g�e�†�y�E�†�� �ð�•�h�•���� �°�Þ�� �ˆ�£�k�‘�� �w�ž�‘�E�“�•���� �ƒ�ž�M�‘�¢�•�v�•� ���� �•�§�”� �Ÿ�—�~�Š�� �w�ž�‘�E�“�•����
�š� �ï�’�‘�”�����Œ�«�ƒ�w�ž�m�•���v�’���r�š� ���g�`�‘���g�†�—�E�m�†�¡���š�Ÿ�e�•�Ÿ�”�†���›�¨��!��"

!�ˆ"! “�Þ�Ÿ�¦ರ�� �š�§�� �h�‘!�w�’�� �g�Ÿ�‰�Ÿ�Š�‘�•���� ���������� ������������ �w�ž�� �������� �w�ñ�� �‰�ž�’�ž�� ���� �w�ñ�� �k�Œ�‰�ž�’�ž�� ���������� �•�v��
�‘�‡�ž�Œ�ï�’�•�ž�Ÿ�™�†���Þ�Ÿ�¦���g�Ÿ�•�§�§�†���›�¨!��"

!�‰"! “�§�w�ž�˜�wರ���š�§�� �š�•�ž�|�ž�’�� �v�’�� �w�’�e�•�� �g�•�§ �‘�’�� �g�e�†�—�E�m�†�¡�� �w�ž�� �§�w�ž�˜�w�� �‘�ž�� �h�Š�”�ž�i�Š�� �M�‘�¢�’�§�•�§�ƒ�� �� �g�e�†�—�E�m�†�¡�� �w�ž��
�§�w�ž�˜�w���g�Ÿ�•�§�§�†���›�¨!��"

!�Š"! “�š�•�ž�|�ž�’�� �v�’�� �w�’�e�•�� �g�•�§ �‘�’�� �g�e�†�—�E�m�†�¡�� �w�ž�� �§�w�ž�˜�wರ���š�§�� �ð�w�š� �� �h�Š�”�ž�i�Š�� �Œ�§�Œ�’���� �š�•�ž�|�ž�’�� �Œ�«�•�E�”����
�š�•�ž�|�ž�’�� �q�•� �y�§�•�’���� �š�•�ž�|�ž�’�� �g�Ÿ�•�w�’�…�� �v�’�� �r�š�ž�� �w�«�j�� �g�`�‘�� �g�Ÿ�m�†�\�—���g�Ÿ�•�§�§�†�� �›�¨���~�«�� �|�ž�›�§�� �ð�w�š� �� �•� ��
�Š�ž�•���š�§���D�ž�†���›�«�����~�«���w�ž�‘�E���w�’�Š�§���w�§ ���m�—�h�Œ���•�v���š�•�ž�|�ž�’���v�’���w�’�e�•���g�•�§ �‘�’���g�e�†�—�E�m�†�¡���w�§ ���§�w�ž�˜�w���w�§ ���g�Š�¡�h�Œ��
�›�‚�� �ô�w�†�¡�� �i�š�w�§ �� �g�e�†�y�E�†�� �š�•�ž�|�ž�’�� �Œ�¢���� �š�•�ž�|�ž�’�� �Œ�¢�‚�� �w�§ �� �j!�Œ�¢�‚�� �w�ñ�� �g�Š�¡�w�£ �Ÿ�†�� �v�’�� �w�«�j�� �Þ�Ÿ�å�w�� �‘�ž��
�k�Œ�‘�«�¦�ž�����š�Ÿ�e�•�Ÿ�”�†���Š�›�m���›�«�y�ž���~�«���“�•�Ž�Í���w�ž�’�Ž�ž�’���Þ�—�š�ž�Ÿ�‘�w���‘�ž���—�ž�Ÿ�…�Ÿ�T�‘�w���w�ž�‘�E�w�”�ž�Œ���w�§ ���§�“�•��
�•�v���g�e�†�—�E�m�†�¡���w�ž���Œ�ž�’�§�™�…���Š�›�m���w�’�†�ž���›�¨!����"

&�Œ)   “�h�Š�”�ž�i�Š�� �M�‘�¢�’�§�•�§�ƒ�� �g�e�†�—�E�m�†�¡�� �w�ž�� �§�w�ž�˜�wರ���š�§���w�«�j�� �§�w�ž�˜�w���g�Ÿ�•�§�§�†�� �›�¨���~�«�� �ð�w�š� �� �h�Š�”�ž�i�Š�� �M�‘�¢�’�§�•�§�ƒ��
�g�e�†�—�E�m�†�¡���g�Ÿ�•�§�§�†�� �›�¨���~�«�� �ð�w�š� �� �h�Š�”�ž�i�Š�� �M�‘�¢�’�§�•�§�ƒ�� �g�e�†�—�E�m�†�¡�� �w�«���k�Œ�”�c�‰���w�’�ž�Š�§���w�ž���g�—�‰�ž�’�…���w�’�Š�§���•�v��
�•�›�\�—�Œ�¢�…�E���•�¢�Ÿ�•�w�ž���Ÿ�Š�•�ž�†�ž���›�¨�����k�Œ�‘�«�¦�ž���•���w�«���ð�w�š� ���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���w�«���k�Œ�”�c�‰���w�’�ž�†�ž���›�¨�����~�«���r�š�§��
�k�Œ�‘�«�¦�ž���•���w�«���i�e�•�’�Š�§�•���‘�ž���w�e �a�‘�¢�•�’���Š�§�•�—�w�E ���Œ�’���h�Š�”�ž�i�Š���M�‘�¢�’�§�•�§�ƒ�����g�e�†�—�E�m�†�¡���†�w���Œ�_�e�|���Ž�Š�ž�Š�§���•�v���š�•�‡�E��
�w�’�†�§���›�¨���v�’���r�š�ž���g�`�‘���g�Ÿ�m�†�\�—���|�ž�›�§���ð�w�š� ���•� ���Š�ž�•���š�§���D�ž�†���›�«�����~�«���w�ž�‘�E���w�’�Š�§���•�v���h�Š�”�ž�i�Š���M�‘�¢�’�§�•�§�ƒ����
�g�e�†�—�E�m�†�¡���w�§ ���§�w�ž�˜�w�‚���w�§ ���š�•�ž�Š���›�«���ô�w�†�¡���i�š�w�§ ���g�e�†�y�E�†���w�«�j���Þ�Ÿ�å���‘�ž���k�Œ�‘�«�¦�ž�����š�Ÿ�e�•�Ÿ�”�†���Š�›�m���›�¨���~�«��
�“�•�Ž�Í���w�ž�’�Ž�ž�’���—�£�Ÿ�k�w���‘�ž���—�ž�Ÿ�…�Ÿ�T�‘�w���w�ž�‘�E�w�”�ž�Œ���w�§ ���§�“�•���•�v���g�e�†�—�E�m�†�¡���w�ž���Œ�ž�’�§�™�…���Š�›�m���w�’�†�ž���›�¨!��"

&�• '""" “�•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž�� �•�_�‘�—�†�nರ���š�§�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž�� �•�_�‘�—�†�n�� �g�Ÿ�•�§�§�†�� �›�¨�� �Ÿ�~�š�w�§ �� �Œ�ž�š�� �r�š� ��
�g�—�š� �•�ž�� �~�«�� �w�§ �`�¤� �‘�� �š�’�w�ž�’�� �Ç�ž�’�ž�� �g�Ÿ�‰�š�¢�Ÿ�|�†�� �w�ñ�� �~�ž�q���Œ�’�� �g�Š�§�w�� �š�e�N�‘�ž�� �•�v�� �•�ž�’�†�� �•�v�� �’�Ÿ�~�m�•� �w�£ �†��
�k�Œ�‘�«�¦�ž���›�y!"

&�Ž)    “�š�«�˜�”���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�nರ���š�§���w�«�j���•�_�‘�—�†�n���g�Ÿ�•�§�§�†���›�¨���~�«���§�ž�’�e�Ÿ�•�w���h�Œ���š�§���‘�ž���q�w�•�ž�¢���h�Œ���š�§���ˆ�«���‘�ž��
�g�Ÿ�‰�w�� �k�Œ�‘�«�¦�ž�� �•�� �w�§ �� �Ž� �|�� �h�Š�”�ž�i�Š�� �i�e�•�’�§�M�˜�Š�� �w�«�� �š�•�‡�E�� �Ž�Š�ž�†�ž�� �›�¨�� �v�’�� �k�`�›�v�� �g�Œ�Š� �� �š�§�—�ž�•�� �w�ž��
�k�Œ�‘�«�y���w�’�†�§���_�q���š�¢�|�Š�ž���w�ž���š�£�~�Š���w�’�Š�§���•�v�����g�Œ�”�«�ƒ���w�’�Š�§���•�v�����k�š�§���Ž�ž�e�•�Š�§���•�v�����k�š�w�ž���§�š�ž�’���w�’�Š�§���•�v�����k�š�§��
�k�Œ�ž�e�†�ï�’�†���w�’�Š�§���•�v���‘�ž���k�š���†�w���Œ�_�e�|���Ž�Š�ž�Š�§���•�v���š�•�‡�E���Ž�Š�ž�†�ž���›�¨!��"

&�• '""" “�k�Œ�‘�«�¦�žರ���š�§�� �w�«�j�� �Þ�Ÿ�¦�� �g�Ÿ�•�§�§�†�� �›�¨�� �~�«�� �ð�w�š� �� �•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �w�§ �� �w�e �a�‘�¢�•�’�� �š�e�š�ž�‰�Š�� �†�w�� �Œ�_�e�|��
�Ž�Š�ž�†�ž���›�¨�� �‘�ž���k�š�§���š�¢�|�Š�ž���w�«���›�«�m�•�� �w�’�Š�§���� �§�w�ž�Ÿ�˜�†���w�’�Š�§���� �Ž�ž�e�•�Š�§���� �g�e�†�’�…���w�’�Š�§���� �ˆ�§�x�Š�§���� �§�ˆ�ö�˜�†�� �w�’�Š�§����
�ƒ�ž�k�Š�”�«�ƒ���w�’�Š�§���‘�ž���g�Œ�”�«�ƒ���w�’�Š�§���w�§ ���§�‘�«�~�Š���w�§ ���Ÿ�”�q���ð�w�š� ���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���w�ž���k�Œ�‘�«�y���w�’�†�ž���›�¨���v�’��
�i�š�w�§ �� �g�e�†�y�E�†�� �r�š�§�� �w�e �a�‘�¢�•�’�� �š�e�š�ž�‰�Š�‚�� �w�ž�� �k�Œ�‘�«�y�� �w�’�Š�§�� �•�v�� �•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �v�’�� �Œ�ž�Š�§�� �—�ž�”�§���†�‡�ž��
�h�ï�’�Ÿ�~�Š�§�•�’���w�ž���k�Œ�‘�«�y���w�’�†�ž���›�¨!"

���•������" “�k�Œ�‘�«�¦�ž�� �q�w�ž�k�e �•ರ�� �š�§�� �ð�w�š� �� �•�_�‘�—�†�n�� �‘�ž�� �§�w�ž�˜�w�� �w�§ �� �Œ�ž�š�� �ð�w�š� �� �k�Œ�‘�«�¦�ž�� �� �w�§ �� �q�w�ž�k�e �•�� �w�ž��
�’�Ÿ�~�m�•� �w�’�…�� �g�Ÿ�•�§�§�†�� �›�¨�� �v�’�� �i�š�w�§ �� �g�†�e�y�E�†�� �§�«�•�ž�i�”���� �q�w�ž�k�e �•���� �Œ�§�~���� �›�y�ƒ�h�š�� �v�’�� �r�š�§�� �š�•�ž�Š�� �§�§�~�v�š��
�š�Ÿ�e�•�Ÿ�”�†���›�¨���Ÿ�~�Š�w�§ ���Ç�ž�’�ž���w�«�j���k�Œ�‘�«�¦�ž���•�_�‘�—�†�n���‘�ž���§�w�ž�˜�w���Ç�ž�’�ž���§�m�†�ž�—���w�ñ���y�j���š�§�—�ž�•���†�w���Œ�_�e�|��
�w�’�Š�§���•�v���š�•�‡�E���›�«�†�ž���›�¨�����g�Ÿ�•�§�§�†���›�¨���¿"

���������k�Š���˜�c���ˆ�‚���v�’���Œ�ˆ�‚���w�ž%���~�«���i�Š���Ÿ�Š�‘�•�‚���•�v���§�‘�¡�M���†���›�y���v�’���Œ�ï�’�•�ž�Ÿ�™�†���Š�›�m���›�y%���ô�w�†�¡���g�Ÿ�‰�Ÿ�Š�‘�•���v�’���†�ˆ�‰� �Š���Ž�Š�ž�q���y�q��

�Ÿ�Š�‘�•�‚���•�v���Œ�ï�’�•�ž�Ÿ�™�†���›�y%���—�›� ���g�‡�E���›�«�y�ž%"�~�«���k�Š�w�ž���“�•�˜�������‘�‡�ž�Ÿ�m�‡�Ÿ�†�����g�Ÿ�‰�Ÿ�Š�‘�•���v�’���k�M���†���Ÿ�Š�‘�•�‚���•�v���›�¨���¿��"
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�•�ž�y����"

�•�_�‘�—�ö�†�‘�‚���Ç�ž�’�ž���š�e�‘�w� ���†�\�Œ�’�†�ž���v�’���Ÿ�˜�w�ž�‘�†���§�Ÿ�†�†�«�™�…���ð�“�‘�ž�Ÿ�—�Ÿ�‰"

������ ���������•�_�‘�—�†�n���Ç�ž�’�ž�� �š�e�‘�w� �� �†�\�Œ�’�†�ž���w�ž���’�x�ž���~�ž�Š�ž���¦���w�«�j�� �•�_�‘�—�†�n�� �Ÿ�~�š�w�§ �� �g�e�†�y�E�†�� �š�ž�•�ž�Ÿ�~�w�� �•� �Ÿ�ƒ�‘�ž�� �•�_�‘�—�†�n�� �v�’��

�•�›�\�—�Œ�¢�…�E���š�ž�•�ž�Ÿ�~�w���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���š�Ÿ�e�•�Ÿ�”�†���›�¨���g�Œ�Š�§���w�†�E�Þ�‚���w�ž���Ÿ�Š�—�E�›�Š���w�’�†�§���_�q���Ÿ�Š�Ü�Ÿ�”�Ÿ�x�†���š�e�‘�w� ���†�\�Œ�’�†�ž���w�ž��
�Œ�ž�”�Š���w�’�§�y�ž�����g�‡�ž�E�†���–"

���w�����•�_�‘�—�†�n�����‘�‡�ž�Ÿ�m�‡�Ÿ�†�����g�Œ�Š� ���—�§�Ž�š�ž�i�•%���•�«�Ž�ž�j�”���h�‰�ž�ï�’�†���g�Š�¡�§�‘�«�y���‘�ž���ˆ�«�Š�‚���Œ�’���ð�w�š� ���Þ�Ÿ�¦���Ç�ž�’�ž���g�Œ�Š�§���w�e �a�‘�¢�•�’��

�š�e�š�ž�‰�Š�‚���†�w���Œ�_�e�|���‘�ž���k�Œ�‘�«�y���w�§ ���Ÿ�”�q���Ÿ�Š�‘�•���v�’���Ÿ�—�Ÿ�Š�‘�•�����§�ž�i�—�§�š� ���Š� �Ÿ�†���v�’���k�Œ�‘�«�¦�ž�����w�’�ž�’���w�«���§�w�ž�Ÿ�˜�†���w�’�§�y�ž!"

���x�����•�_�‘�—�†�n���w�§ ���Ÿ�Š�‘�•���v�’���Ÿ�—�Ÿ�Š�‘�•�����§�ž�i�—�§�š� ���Š� �Ÿ�†���‘�ž���k�Œ�‘�«�¦�ž�����w�’�ž�’���w�e �a�‘�¢�•�’���š�e�š�ž�Ÿ�‰�†���w�§ ���k�Œ�‘�«�¦�ž�����w�«���ð�w�š� ���š�¢�|�Š�ž��

�w�«�� �›�«�m�•�� �Š�›�m�� �w�’�v�y�§���� �§�ˆ�ö�˜�†�� �Š�›�m�� �w�’�v�y�§���� �g�Œ�”�«�ƒ�� �Š�›�m�� �w�’�v�y�§���� �k�Œ�ž�e�†�ï�’�†�� �Š�›�m�� �w�’�v�y�§���� �§�w�ž�Ÿ�˜�†�� �Š�›�m�� �w�’�v�y�§���� �Œ�ž�’�§�Ÿ�™�†�� �Š�›�m��
�w�’�v�y�§�����•�e�ƒ�ž�’���Š�›�m���w�’�v�y�§�����g�Ò�†�Š���Š�›�m���w�’�v�y�§���‘�ž���š�ž�•�ž���Š�›�m���w�’�v�y�§���~�«��–"

��#��"�ð�w�š� ���g�`�‘���Þ�Ÿ�¦���š�§���š�e�Ž�e�‰���’�x�†� ���›�¨���Ÿ�~�š�w�§ ���§�Ÿ�†���k�Œ�‘�«�¦�ž�����w�§ ���Œ�ž�š���w�«�j���g�Ÿ�‰�w�ž�’���Š�›�m�����›�¨!"

&##'���g�Œ�•�ž�Š�~�Š�w���›�¨�����g�ã� �”���›�¨�����w�ž�•�«�Î� �Œ�w���›�¨�����Ž�ž�”�‘�¬�Š���˜�«�™�…���š�e�Ž�e�‰� ���›�¨�����ð�w�š� ���ˆ�¢�š�’�§���Þ�Ÿ�¦���w�ñ���Ÿ�Š�~�†�ž���w�«���•�e�y��

�w�’�Š�§�� �—�ž�”� �� �›�¨���� �Ÿ�~�š�w�§ �� �g�e�†�y�E�†�� �˜�ž�’� �ï�’�w�� �Ÿ�Š�~�†�ž���� �ò�”�y�� �w�§ �� �h�‰�ž�’�� �Œ�’�� �g�Œ�•�ž�Š�~�Š�w�� �‘�ž�� �†�e�y�� �w�’�Š�§�� �—�ž�”� �� �›�¨����

�ò�Š�ˆ�ž�w�ž�’� ���›�¨�����•�¢�”���—�e�˜���‘�ž���~�ž�†� �‘���h�Œ���š�§���h�C�§�Œ�w�ž�’�w���›�¨���~�«���‰�Š�˜�«�‰�Š���‘�ž���~�¡�h���‘�ž���k�š�š�§���š�e�Ž�e�Ÿ�‰�†���‘�ž���Ž�¸�ž�—�ž���ˆ�§�Š�§��

�—�ž�”� ���›�¨���‘�ž���g�`�‘�‡�ž���†�\�š�•�‘���§�—�£�k���ð�w�š� ���Ÿ�—�Ÿ�‰���š�§���g�š�e�y�†���‘�ž���k�š�w�§ ���§�Ÿ�†�w�¢ �”���›�¨!"

&###'���Ž�ž�”�w���w�§ ���Ÿ�”�q���›�ž�Ÿ�Š�§�ˆ���›�¨!"

&#('���ð�w�š� ���Œ�§�•�v�•�����Þ�ž�Œ�ž�’���Ÿ�|�n�Š�����§�Ÿ�†�Ÿ�”�a�‘�ž�Ÿ�‰�w�ž�’���‘�ž���g�`�‘���š�ž�e�Œ�ž�Ÿ�†�w���g�Ÿ�‰�w�ž�’�‚���w�ž���g�Ÿ�†�”�e�z�Š���w�’�†� ���›�¨!"

&('���†�\�š�•�‘���§�—�£�k���ð�w�š� ���Ÿ�—�Ÿ�‰���w�ž���k�h�”�e�z�Š���w�’�†� ���›�¨!"

&(#'���Œ�ž�Š�§���—�ž�”�§���w�«���š�e�ˆ�§�˜�� �w�§���k�Ê�—���w�§ ���š�e�Ž�e�‰���•�v���‰�«�x�ž���ˆ�§�†� ���›�¨���‘�ž�� �ª�ž�•�w���›�¨�� �‘�ž�� �~�ž�Š�Ž�¢�•�w�’�� �‘�ž�� �h�˜�‘�Œ�¢�—�E�w���ð�w�š� ��

�r�š� ���š�¢�|�Š�ž���š�§���š�e�š�¢�Ÿ�|�†���w�’�†� ���›�¨���~�«���m�Œ�å���h�Œ���š�§���Ÿ�•�]�‘���‘�ž���ª�ž�•�w���§�w�£ �Ÿ�†���w�ñ���›�¨���ô�w�†�¡���Ÿ�~�š�§���‘�¡�Ÿ�¦�‘�¡�¦���h�Œ���š�§���q�w��

�†�]�‘���w�§ ���h�Œ���•�v���ˆ�§�x�ž���~�ž���š�w�†�ž���›�¨!"

&(##'���ð�w�š� ���g�`�‘���Þ�Ÿ�¦���w�ž���§�Ÿ�†�h�Œ�…���w�’�†� ���›�¨!"

&(###'���•�ž�’�†���w�ñ���q�w�†�ž�����g�x�e�ƒ�†�ž�����’�C�ž�����š�¡�’�C�ž���‘�ž���š�e�§�•�¡�†�ž�����Ÿ�—�ˆ�§�˜�‚���w�§ ���š�ž�‡���•�¨�¢� �Œ�¢�…�E���š�e�Ž�e�‰�‚���‘�ž���”�«�w���Þ�—�m�‡�ž���w�«��

�|�¡�Š�¬�†� ���ˆ�§�†�ž���›�¨���‘�ž���ð�w�š� ���š�e�D�§�‘���g�Œ�’�ž�‰���w�«���w�ž�ï�’�†���w�’�Š�§���w�§ ���Ÿ�”�q���k�Î� �Œ�†���w�’�†�ž���›�¨���‘�ž���ð�w�š� ���g�Œ�’�ž�‰���w�§ ���g�`�—�§�™�…��
�w�«���’�«�w�†�ž���›�¨���‘�ž���ð�w�š� ���ˆ�¢�š�’�§���’�ž�æ���w�ž���g�Œ�•�ž�Š���w�’�†�ž���›�¨!"

&#)'���k�š�•�v���w�«�j���š�ž�b�•�—�§�‘�’���—�ž�‘�’�š���‘�ž���w�«�j���g�`�‘���w�e �a�‘�¢�•�’���w�«�ƒ�����•�ž�i�”���‘�ž���§�«�•�ž�•���g�e�†�ö�—�å���›�¨���Ÿ�~�š�§���ð�w�š� ���w�e �a�‘�¢�•�’��
�š�e�š�ž�‰�Š���•�v���Þ�—�‰�ž�Š���ƒ�ž�”�Š�§�����k�š�§���Š�å���w�’�Š�§���‘�ž���k�š�w�§ ���w�ž�‘�E���w�’�Š�§���w�«���š� �Ÿ�•�†���w�’�Š�§���w�§ ���Ÿ�”�q���Ÿ�ƒ�~�ž�i�Š���ð�w�‘�ž���y�‘�ž���›�¨!"

&)'���~�«�� �m�Œ�å�� �h�Œ�� �š�§�� �Ÿ�•�]�‘�� �›�¨�� �v�’���š�\�‘�� �Š�›�m�� �›�¨�� �†�‡�ž�� �k�š�§�� �ð�w�š� �� �r�š�§�� �§�h�Œ�� �•�v�� �Ÿ�”�x�ž�� �y�‘�ž�� �›�¨�� �‘�ž�� �§�w�ž�Ÿ�˜�†�� �ð�w�‘�ž��

�~�ž�†�ž���›�¨���Ÿ�~�š�w�ž���h�˜�‘���ð�w�š� ���Þ�Ÿ�¦�����g�Ÿ�m�†�\�—���‘�ž���g�Ÿ�•�w�’�…���w�«���Ÿ�—�k� �‘���g�Ÿ�•�”�ž�•���w�§ ���Ÿ�”�q���†�e�y���w�’�Š�ž���‘�ž���ð�w�š� ��

�Þ�Ÿ�¦���w�«���w�«�j���k�Œ�›�ž�Ÿ�†���w�ž�ï�’�†���w�’�Š�ž!����"

���y��" �•�_�‘�—�†�n���h�—�Ÿ�‰�w���h�Œ���š�§���g�Œ�Š�§���k�Œ�‘�«�¦�ž���•���w�«���w�•���š�§���w�•���—�™�E���•�v���q�w���Ž�ž�’���š�¢�Ÿ�|�†���w�’�§�y�ž���ð�w���r�š�§���•�_�‘�—�†�n���w�§ ��

�w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š�‚���w�§ ���k�Œ�‘�«�y���w�§ ���Ÿ�”�q���Ÿ�Š�‘�•�‚���v�’���Ÿ�—�Ÿ�Š�‘�•�‚�����Ÿ�Š�~�†�ž���Š� �Ÿ�†���‘�ž���k�Œ�‘�«�¦�ž�����w�’�ž�’���ð�w���g�Š�Š�¡�Œ�ž�”�Š�ž���w�ñ���ˆ�˜�ž���•�v��

�k�š�§�� �k�Œ�‘�«�¦�ž�� �•�� �w�ñ�� �Œ�_�e�|�� �w�§ �� �g�Ÿ�‰�w�ž�’�� �‘�ž�� �w�e �a�‘�¢�•�’�� �š�e�š�ž�‰�Š�‚�� �w�§ �� �k�Œ�‘�«�y�� �g�Ÿ�‰�w�ž�’�‚�� �w�«�� �†�¡�’�e�†�� �š�•�ž�Ù�� �w�’�Š�§�� �w�ž�� �‘�ž����

�‘�‡�ž�Ÿ�m�‡�Ÿ�†�����g�Š�Š�¡�Œ�ž�”�Š�ž���š�¢�|�Š�ž���‘�ž���ˆ�«�Š�‚���w�«���›�•�ž�Š�§���w�ž���g�Ÿ�‰�w�ž�’���›�«�y�ž���¿"

���z���� �w�«�j�� �•�_�‘�—�†�n�� �ð�w�š� �� �g�Ÿ�‰�w�ž�ï�’�†�ž�� �’�x�Š�§�� �—�ž�”�§�� �š�C�•�� �`�‘�ž�‘�ž�”�‘�� �‘�ž�� �š�•�¡�Ÿ�|�†�� �š�’�w�ž�’�� �‘�ž�� �k�š�w�§ �� �g�Ÿ�•�w�’�…�� �Ç�ž�’�ž��

�g�Ÿ�‰�Ÿ�Š�‘�•���w�ñ���‰�ž�’�ž���������w�ñ���k�Œ�‰�ž�’�ž�����������w�§ ���x�e�ƒ�����x�����w�§ ���g�‰� �Š���g�Ÿ�‰�š�¢�Ÿ�|�†���ð�w�q���~�ž�Š�§���Œ�’���ð�w�š� ���h�ˆ�§�˜���w�§ ���h�Œ���•�v���—�ž�m�†�Ÿ�—�w��

�~�ž�Š�w�ž�’� �� �w�ñ�� �§�ž�Ÿ�Ù�� �Œ�’�� �ð�w�š� �� �g�Ÿ�—�Ÿ�‰�Œ�¢�…�E�� �š�¢�|�Š�ž�� �w�«�� �›�«�m�•�� �Š�›�m�� �w�’�§�y�ž���� �•�e�ƒ�ž�’�� �Š�›�m�� �w�’�§�y�ž�� �‘�ž�� �§�w�ž�Ÿ�˜�†�� �Š�›�m�� �w�’�§�y�ž���� �~�«��

�†�\�š�•�‘���§�—�£�k���ð�w�š� ���Ÿ�—�Ÿ�‰���w�§ ���g�‰� �Š���•�ž�’�†���w�ñ���š�e�§�•�¡�†�ž���v�’���g�x�e�ƒ�†�ž!���’�ž�T�‘���w�ñ���š�¡�’�C�ž!���Ÿ�—�ˆ�§�˜�‚���w�§ ���š�ž�‡���•�¨�¢� �Œ�¢�…�E���š�e�Ž�e�‰�‚!��

�”�«�w�� �Þ�—�m�‡�ž���� �Ÿ�˜�å�†�ž�� �‘�ž���Š�¨�Ÿ�†�w�†�ž!���ð�w�š� �� �`�‘�ž�‘�ž�”�‘�� �w�ñ�� �g�—�•�ž�Š�Š�ž!���•�ž�Š�›�ž�Ÿ�Š!���Œ�¢�—�ƒ�¦�� �w�§ �� �š�e�Ž�e�‰�� �•�v�� �ð�w�š� �� �g�Œ�’�ž�‰�� �w�§ ��
�k�Î� �Œ�Š���‘�ž���ð�w�š� ���š�¢�|�Š�ž���w�§ ���š�e�Ž�e�‰���•�v���›�¨���~�«���†�\�š�•�‘���§�—�£�k���ð�w�š� ���Ÿ�—�Ÿ�‰���w�§ ���g�‰� �Š���§�Ÿ�†�Ÿ�™�Í���›�¨��*"



2�•�ž�y++²�x�[���ƒ��789:; �•�ž�’�†���w�ž���’�ž�~�Œ�¢�������g�š�ž�‰�ž�’�…�� ="

�Œ�’�e�†�¡�� �š�•�¡�Ÿ�|�†�� �š�’�w�ž�’�� �‘�ž�� �k�š�w�§ �� �g�Ÿ�•�w�’�…�� �Ç�ž�’�ž�� �ð�w�š� �� �š�¢�|�Š�ž�� �w�§ �� �š�e�Ž�e�‰�� �•�v�� �Ÿ�~�š�§�� �†�\�š�•�‘�� �§�—�£�k�� �ð�w�š� �� �Ÿ�—�Ÿ�‰�� �w�§ �� �g�‰� �Š��

�§�Ÿ�†�Ÿ�™�Í���ð�w�‘�ž���y�‘�ž���›�¨�����w�ñ���y�j���w�«�j���g�Ÿ�‰�š�¢�|�Š�ž���ð�w�š� ���g�Ÿ�•�w�’�…���Ç�ž�’�ž���r�š�§���~�ž�’� ���w�ñ���~�ž�q�y� ���~�¨�š�§���š�•�¡�Ÿ�|�†���š�’�w�ž�’���Ç�ž�’�ž��

�g�Ÿ�‰�š�¢�Ÿ�|�†���ð�w�‘�ž���~�ž�q*"

�Œ�’�e�†�¡���‘�›���v�’���ð�w���i�š���x�e�ƒ���w�§ ���g�‰� �Š���Ÿ�—�Ÿ�Š�ø�ˆ�å���š�¢�|�Š�ž���v�’���§�—�E�y�‚���w�§ ���•� �†�’���m�—�¨�Ÿ�R�}�w���h�‰�ž�’���Œ�’���x�e�ƒ�����x�����w�§ ���g�‰� �Š���‘�ž���r�š�§��

�•�_�‘�—�†�n���Ç�ž�’�ž�� �k�Œ�Ÿ�Š�‘�•�����������w�§ ���§�ž�Ù���Ÿ�˜�w�ž�‘�†���h�‰�ž�’�� �Œ�’�� �ð�w�š� �� �š�¢�|�Š�ž���ƒ�ž�•�ž���‘�ž�� �š�e�š�¢�|�Š�ž���‘�ž�� �š�e�Œ�w�E ���Œ�_�e�|�� �w�«���›�•�ž�Š�ž���‘�ž��

�g�š�•�‡�E���w�’�Š�ž���g�Ÿ�‰�Ÿ�Š�‘�•���w�ñ���‰�ž�’�ž���������w�ñ���k�Œ�‰�ž�’�ž�����������w�§ ���x�e�ƒ�����w�����‘�ž���x�e�ƒ�����x�����w�ñ���˜�†�„���w�ž���k�h�”�e�z�Š���Š�›�m���›�«�y�ž�¿"

�Œ�’�e�†�¡�� �‘�›�� �•� �� �ð�w���ð�w�š� �� �š�¢�|�Š�ž�����ƒ�ž�•�ž���‘�ž�� �š�e�|�ž�’�� �š�e�Œ�w�E�����~�«���i�š�� �x�e�ƒ���w�§ ���g�‰� �Š���š�¢�|�Š�ž���w�§ ���§�—�y�„�� �w�§ ���g�‰� �Š���Ÿ�—�Ÿ�Š�ø�ˆ�å���›�¨���� �w�ž��

�x�e�ƒ�� ���x���� �w�§ �� �g�‰� �Š�� �›�•�ž�‘�ž�� �~�ž�Š�ž�� �m�—�¨�Ÿ�R�}�w�� �h�‰�ž�’�� �Œ�’�� �‘�ž�� �r�š�§���•�_�‘�—�†�n���Ç�ž�’�ž�� �k�Œ�Ÿ�Š�‘�•�� �������� �w�§ �� �g�‰� �Š�� �§�ž�Ù�� �Ÿ�˜�w�ž�‘�†�� �w�§ ��

�h�‰�ž�’���Œ�’���›�«�y�ž�����‘�ž���g�Ÿ�‰�Ÿ�Š�‘�•���w�ñ���‰�ž�’�ž���������w�ñ���k�Œ�‰�ž�’�ž�����������w�§ ���x�e�ƒ�����w�����‘�ž���x�e�ƒ�����x�����w�§ ���g�‰� �Š���ð�w�`�›�m���˜�†�„���w�ž���k�h�”�e�z�Š��

�Š�›�m���›�«�y�ž���¿"

���{�����g�m�‡�ž�‘� ���š�¢�|�Š�ž���w�ž���g�m�‡�ž�‘� ���‘�ž���g�h�Œ�w�ž�Ÿ�”�w���‘�ž���•�_�‘�—�†�n���•�e�ƒ�ž�’�…���~�«���ð�w�š� ���•�_�‘�—�†�n���Ç�ž�’�ž���m�—�†�f���k�š�w�§ ���Ÿ�Š�‘�e�¢�…���w�§ ��

�g�‰� �Š���ð�w�š� ���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���‘�ž���k�š���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���w�§ ���g�Ÿ�•�Ö���g�Ÿ�•�”�C�…���w�§ ���h�Œ���•�v���ð�w�‘�ž���~�ž�†�ž���›�¨���Ÿ�~�š�•�v���ð�w�š� ���•�ž�Š�—��

�w�ž���w�«�j���w�£ �\�‘���w�’�Š�ž���g�e�†�—�E�Ÿ�”�†���Š�›�m���›�¨���~�«���m�—�|�ž�Ÿ�”�†���›�¨���~�«���h�y�§���Œ�ž�’�§�™�…���w�§ ���Ÿ�”�q���q�h�y�«�ï�’�ˆ�Ÿ�•�w���š�e�Œ�ž�ˆ�w�ñ�‘���Ÿ�Š�‘�e�¢�…���›�¨���‘�ž��

�ð�w�š� ���g�`�‘���w�e �a�‘�¢�•�’���š�e�š�ž�‰�Š���š�§���š�e�Œ�w�E ���›�¨�����x�e�ƒ�����z�����w�§ ���g�‰� �Š���Ÿ�Š�ø�ˆ�å���š�¢�|�Š�ž���w�ž���›�«�m�•���ð�w�‘�ž���~�ž�Š�ž�����•�e�ƒ�ž�’�…���ð�w�‘�ž���~�ž�Š�ž���‘�ž��

�§�w�ž�˜�Š���Š�›�m���›�«�y�ž��!"

���|�����•�_�‘�—�†�n���g�Œ�Š�§���k�Œ�‘�«�¦�ž���•�� �w�«���h�—�Ÿ�‰�w���h�Œ���š�§���w�•���š�§���w�•���—�™�E���•�v���q�w���Ž�ž�’�� �g�Œ�Š�§���Ÿ�Š�‘�•�‚�� �v�’�� �Ÿ�—�Ÿ�Š�‘�•�‚���� �Ÿ�Š�~�†�ž��

�Š� �Ÿ�†�� �‘�ž�� �k�Œ�‘�«�¦�ž�� �� �w�’�ž�’�� �‘�ž���� �‘�‡�ž�Ÿ�m�‡�Ÿ�†���� �g�Œ�Š�§�� �Ÿ�Š�‘�•�‚�� �v�’�� �Ÿ�—�Ÿ�Š�‘�•�‚���� �Ÿ�Š�~�†�ž�� �Š� �Ÿ�†�� �‘�ž�� �k�Œ�‘�«�¦�ž�� �� �w�’�ž�’�� �•�v�� �ð�w�š� ��

�Œ�ï�’�—�†�E�Š���š�§���š�¢�Ÿ�|�†���w�’�§�y�ž��!"

���}���� �x�e�ƒ�� ���z���� �w�§ �� �g�‰� �Š�� �—�ž�m�†�Ÿ�—�w�� �~�ž�Š�w�ž�’� �� �§�ž�Ù�� �›�«�Š�§���Œ�’�� �x�e�ƒ�� ���x���� �w�§ �� �g�‰� �Š�� �m�—�¨�Ÿ�R�}�w�� �h�‰�ž�’�� �Œ�’�� �k�h�”�z�e�Š�� �‘�ž�� �k�Œ+"

�Ÿ�Š�‘�•�����������w�§ ���g�‰� �Š���§�ž�Ù���Ÿ�˜�w�ž�‘�†���w�§ ���h�‰�ž�’���Œ�’���~�Ž���ð�w�š� ���š�¢�|�Š�ž���w�«���›�•�ž�‘�ž���~�ž�†�ž���›�¨���‘�ž���k�š���†�w���Œ�_�e�|���w�«���g�˜�¦���ð�w�‘�ž��

�~�ž�†�ž���›�¨�����•�_�‘�—�†�n���ð�w�š� ���•� ���’� �Ÿ�†���•�v���š�ž�o�‘���w�«���Š�å���ð�w�q���Ÿ�Ž�Š�ž���r�š� ���š�¢�|�Š�ž���v�’���š�›�Ž�Í���g�Ÿ�•�”�§�x�‚���w�ž���g�`�—�§�™�…���w�§ ���§�‘�«�~�Š�‚��

�w�§ �� �q�w�� �š�¬�� �g�m�š� �� �ð�ˆ�Š�� �†�w�� �‘�ž�� �r�š� �� �ˆ� �z�E�†�’�� �g�—�Ÿ�‰�� �w�§ �� �Ÿ�”�q�� �Œ�ï�’�’�C�…�� �w�’�§�y�ž�� �~�¨�š�ž�� �ð�w�� �`�‘�ž�‘�ž�”�‘�� �Ç�ž�’�ž�� �‘�ž�� �š�’�w�ž�’� ��
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�Œ�’�`�†�¡�� �g�Ÿ�‰�Ÿ�Š�‘�•�� �v�’�� �k�š�w�§ �� �g�‰� �Š�� �Ž�Š�ž�q�� �y�q�� �Ÿ�Š�‘�•�‚�� �w�§ �� �g�‰� �Š�� �š�¡�Š�—�ž�j�� �w�ž�� �g�—�š�’�� �ð�ˆ�q���Ÿ�Ž�Š�ž�� �r�š�§�� �•�›�\�—�Œ�¢�…�E�� �š�«�˜�”��

�•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���Œ�’���w�«�j���ˆ�ž�Ÿ�‘�\�—���g�Ÿ�‰�’�«�Ÿ�Œ�†���Š�›�m���ð�w�‘�ž���~�ž���š�w�§ �y�ž���¿"

�m�Œ�å� �w�’�…��–���i�š�� �x�e�ƒ�� �w�§ �� �§�‘�«�~�Š�‚�� �w�§ �� �Ÿ�”�q����“�•�¡�N�‘�� �g�Š�¡�Œ�ž�”�Š�� �g�Ÿ�‰�w�ž�’� ರ�����Œ�ˆ�� �š�§�� �r�š�§���•�_�‘�—�†�n�� �w�ž�� �•�›�\�—�Œ�¢�…�E�� �§�Ž�e�‰�w�ñ�‘��

�w�ž�ö�•�w���‘�ž���r�š�ž���g�`�‘���T�‘�§�ç���w�•�E�|�ž�’� ���g�Ÿ�•�§�§�†���›�¨�����~�«���•�ž�’�†���•�v���Ÿ�Š�—�ž�š� ���›�¨!"

&�x�����Ÿ�—�Ÿ�‰���‘�ž���k�š�w�§ ���g�‰� �Š���Ž�Š�ž�q���y�q���Ÿ�Š�‘�•�‚���w�§ ���k�Œ�Ž�e�‰�‚���w�§ ���g�Š�¡�š�ž�’���Ÿ�—�Ÿ�‰���§�—�†�E�Š���g�Ÿ�•�w�’�…�‚���v�’���g�Ÿ�‰�w�ž�ï�’�‘�‚���w�§ ���h�ˆ�§�˜�‚��

�‘�ž�� �g�_�‘�Œ�§�C�ž�•�� �w�ž�� �g�Š�¡�Œ�ž�”�Š�� �š�¡�Ÿ�Š�Ÿ�ß�†���w�’�Š�§�� �w�§���Ÿ�”�q�� �k�Š�w�§ �� �š�ž�‡�� ����)." �š�•�`�—�‘�� �w�’�Š�§�� �›�§�†�¡�� �š�e�Œ�w�E �� �w�§ �� �Ÿ�”�q�� �q�w�� �Š�«�ƒ�”��

�Þ�Ÿ�¦���Ÿ�Š�‘�¡�¦���w�’�§�y�ž���¿"

�m�Œ�å� �w�’�…��!���i�š�� �x�e�ƒ�� �w�§ �� �§�‘�«�~�Š�‚�� �w�§���Ÿ�”�q����“�š�e�Œ�w�E �� �w�§ �� �Ÿ�”�q�� �Š�«�ƒ�”�� �Þ�Ÿ�¦ರ�����Œ�ˆ�� �š�§�� �•�¡�N�‘�� �g�Š�¡�Œ�ž�”�Š�� �g�Ÿ�‰�w�ž�’� �� �š�§�� �Ÿ�•�Ö����

�•�_�‘�—�†�n���w�ž���w�«�j���w�•�E�|�ž�’� ���g�Ÿ�•�§�§�†���›�¨�����~�«���•�ž�’�†���•�v���Ÿ�Š�—�ž�š� ���›�¨!"

���y���� �Ÿ�Š�—�ž�š� �� �Ÿ�˜�w�ž�‘�†���g�Ÿ�‰�w�ž�’� �� �Ÿ�Š�‘�¡�¦�� �w�’�§�y�ž�� �~�«�� �x�e�ƒ�� ���x���� �w�§ �� �g�‰� �Š�� �’�›�†�§�� �_�q���� �Ÿ�Š�‘�•�� ���� �w�§ �� �k�Œ!�Ÿ�Š�‘�•�� �������� �•�v���Ÿ�Š�ø�ˆ�å��

�w�£ �\�‘�‚���w�§ ���Ÿ�”�q���k�k�’�ˆ�ž�‘� ���›�«�y�ž���¿"



2�•�ž�y++²�x�[���ƒ��789:; �•�ž�’�†���w�ž���’�ž�~�Œ�¢�������g�š�ž�‰�ž�’�…�� ?"

�m�Œ�å� �w�’�…��!���i�š���x�e�ƒ���w�§ ���§�‘�«�~�Š�‚���w�§���Ÿ�”�q����“�Ÿ�Š�—�ž�š� ���Ÿ�˜�w�ž�‘�†���g�Ÿ�‰�w�ž�’� ರ�����Œ�ˆ���š�§���•�›�\�—�Œ�¢�…�E���š�«�˜�”���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���w�ž��

�w�«�j���w�•�E�|�ž�’� ���g�Ÿ�•�§�§�†���›�¨�����~�«���•�ž�’�†���•�v���Ÿ�Š�—�ž�š� ���›�¨!"

���z�����§�ž�Ù���Ÿ�˜�w�ž�‘�†�‚���v�’���k�Š���Œ�’���w�ñ���y�j���w�ž�’�E�—�ž�j���w�§ ���c�‘�¬�’�§�����v�’���Ÿ�—�Ÿ�Š�ø�ˆ�å���š�e�|�ž�’���ò�”�w���‘�ž���š�¢�|�Š�ž���w�§ ���•�ž�y�‚���w�ñ���š�e�N�‘�ž���ð�w��

�•�_�‘�—�†�n���h�•�«�•�§�•�§�ƒ���k�Œ�w�’�…���k�Œ�‘�«�y���w�’�†�§���_�q���š�e�|�ž�Ÿ�”�†���ð�w�š� ���Œ�¢�—�E���š�ð�“�‘���•�ž�Ÿ�Š�•�’� ���w�§ ���g�Š�¡�š�’�…���•�v���Œ�_�e�|���w�«���›�•�ž���ð�ˆ�‘�ž���›�¨��

�‘�ž�� �k�š�§�� �g�š�•�‡�E�� �Ž�Š�ž�� �ð�ˆ�‘�ž���›�¨���� �g�‡�—�ž�� �w�«�j�� �g�`�‘�� �š�¡�š�e�y�†�� �š�¢�|�Š�ž�� �~�«�� �Ÿ�—�Ÿ�Š�ø�ˆ�å�� �w�ñ�� �~�ž�q���� �k�Ÿ�h�”�Ÿ�x�†�� �w�’�†�§�� �_�q���§�\�‘�§�w�� �}�›��

�•�ž�š���•�v���h�—�Ÿ�‰�w���g�Š�¡�Œ�ž�”�Š���ï�’�Œ�«�•�E���§�w�ž�Ÿ�˜�†���w�’�§�y�ž���¿"

���������§�ž�‡�Ÿ�•�w�� �h�Œ�� �š�§���š�e�ˆ�§�˜�� �w�ñ�� �§�w�£ �Ÿ�†�� �w�ñ�� �š�§�—�ž�q�e�� �§�ˆ�ž�Š�� �w�’�Š�§�� �—�ž�”�ž���•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n�� �š�¢�|�Š�ž�� �w�§ �� �Œ�›�”�§��

�k�Ê�—�w�†�ž�E���w�ñ���Œ�›�|�ž�Š���i�š�w�§ ���w�e�a�‘�¢�•�’���š�e�š�ž�‰�Š���Œ�’���š�•�‡�E���Ž�Š�ž�q�y�ž���~�¨�š�ž���š�C�•���g�Ÿ�‰�w�ž�ï�’�†�ž���—�ž�”�§���`�‘�ž�‘�ž�”�‘���Ç�ž�’�ž���Œ�ž�ï�’�†��

�`�‘�ž�Ÿ�‘�w���h�ˆ�§�˜���Ç�ž�’�ž���‘�ž���š�¢�|�Š�ž���§�¬�Ò�«�Ÿ�y�w�ñ�����š�¢�|�Š�ž���w�§ ���g�—�’�«�‰�����•�ž�Ÿ�Š�•�’� ���v�’���g�w�¢ �•�w�’�…���w�§ ���Ÿ�”�q���§�ð�“�‘�ž���v�’���’�C�«�Œ�ž�‘����

�Ÿ�Š�‘�•���������������w�§ ���g�Š�¡�š�ž�’���š�C�•���§�ž�Ÿ�‰�w�ž�’� ���Ç�ž�’�ž���‰�ž�’�ž���������w�§ ���g�‰� �Š���Œ�ž�ï�’�†���h�ˆ�§�˜���Ç�ž�’�ž���g�Œ�§�Ÿ�C�†���›�«�����~�«���i�”�¨�M�•�ž�Ÿ�Š�w���h�Œ��

�•�v���r�š� ���š�¢�|�Š�ž���w�ñ���§�Ÿ�†���Ç�ž�’�ž���š�•�ö�‡�†���›�«�y�ž��*"

�Œ�’�`�†�¡�� �w�«�j�� �h�ˆ�§�˜���� �•�ž�’�†�� �w�ñ���š�e�§�•�¡�†�ž�� �v�’���g�x�e�ƒ�†�ž�����’�ž�T�‘�� �w�ñ�� �š�¡�’�C�ž���� �Ÿ�—�ˆ�§�˜� ���’�ž�T�‘�‚���w�§ �� �š�ž�‡���•�¨�¢� �Œ�¢�…�E�� �š�e�Ž�e�‰���� �‘�ž�� �”�«�w��

�Þ�—�m�‡�ž�� �‘�ž�� �k�Œ�’�«�¦�� �š�§�� �š�e�Ž�e�Ÿ�‰�†���g�Œ�’�ž�‰�� �w�«���k�w�š�ž�Š�§���g�‡�—�ž���Œ�ž�e�|�� �—�™�E�� �š�§���g�`�‘�¢�Š���g�—�Ÿ�‰�� �w�§ �� �Ÿ�”�q�� �ˆ�e�ƒ�Š� �‘�� �Ž�”�ž�\�w�ž�’���� �‘�¬�Š��

�Ÿ�|�Ÿ�¢�†���š�ž�•�•� �� �‘�ž�� �Ž�¬�‚�� �w�§ �� �š�ž�‡�� �‘�¬�Š�� �g�Œ�’�ž�‰�‚�� �w�§ �� �š�e�Ž�e�‰�� �•�v�� �g�Œ�’�ž�‰�� �w�§ �� �Ÿ�Š�—�ž�’�…���� �x�«�~�����g�`�—�§�™�…�����g�Ÿ�•�‘�«�~�Š�� �‘�ž�� �ˆ�e�ƒ�� �w�§ ��

�§�‘�«�~�Š�‚���w�§ ���Ÿ�”�q���›� ���Œ�ž�ï�’�†���ð�w�‘�ž���~�ž�q�y�ž*"

�Œ�’�`�†�¡���‘�›���v�’���ð�w���k�Š���•�ž�•�”�‚���•�v���w�«�j���h�ˆ�§�˜���Œ�ž�ï�’�†���Š�›�m���ð�w�‘�ž���~�ž�q�y�ž���~�›�ž�e���š�¢�|�Š�ž���w�§ ���k�Ê�—�w�†�ž�E���w�ñ���Œ�›�|�ž�Š���w�’�Š�§���•�v���w�•��

�g�`�†�•�w�ˆ� ���š�ž�‰�Š���§�•�ž�—� ���›�y*"

�Œ�’�`�†�¡�� �‘�›�� �•� �� �ð�w�� �§�‡�•�� �k�Ê�—�w�†�ž�E�� �w�ñ�� �Œ�›�|�ž�Š�� �w�’�Š�§�� �w�§ �� �Ÿ�”�q�� �h�ˆ�§�˜�� �w�§���g�Š�¡�Œ�ž�”�Š���•�v���� �ð�w�š� �� �•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž��

�•�_�‘�—�†�n�� �š�§�� �ð�w�š� �� �i�”�¨�M�•�ž�Ÿ�Š�w�� �š�e�ˆ�§�˜�� �w�ñ���g�`�†�—�E�m�†�¡���� �§�‡�•�� �k�Ê�—�w�†�ž�E�� �š�§�� �š�e�Ž�e�Ÿ�‰�†�� �w�«�j�� �g�`�‘�� �š�¢�|�Š�ž���� �‘�ž�� �i�š�w�§ �� �g�`�‘��

�k�Œ�‘�«�¦�ž�•���š�§���š�e�Ž�e�Ÿ�‰�†���w�«�j���g�`�‘���š�¢�|�Š�ž���§�w�•���w�’�Š�ž���g�Œ�§�Ÿ�C�†���Š�›�m���›�«�y�ž��*"

�Œ�’�`�†�¡�� �‘�›�� �•� ���ð�w���~�›�ž�e���ð�w�š� ���•�_�‘�—�†�n���w�§ ���w�e�a�‘�¢�•�’�� �š�e�š�ž�‰�Š���Œ�’�� �ð�w�š� �� �š�¢�|�Š�ž���w�ž���§�‡�•�� �k�Ê�—�w�†�ž�E���•�ž�’�†"�w�§ ���’�ž�T�‘�C�§�¢���w�§ ��

�Ž�ž�›�’���g�—�Ÿ�m�‡�†���›�¨�����†�«���•�ž�’�†"�w�§ ���’�ž�T�‘�C�§�¢���w�§ ���•� �†�’���k�š���š�¢�|�Š�ž���w�ž���§�‡�•���k�Ê�—�w�†�ž�E���i�š���x�e�ƒ���w�§ ���§�‘�«�~�Š���w�§ ���Ÿ�”�q���š�¢�|�Š�ž���w�ž��

�§�‡�•���k�Ê�—�w�†�ž�E���š�•�•�ž���~�ž�q�y�ž���¿"

���������ð�w�š� ���•�›�\�—�Œ�¢�…�E���š�«�˜�”���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n+–��"

���w���� �~�«���ð�w�š� " "�r�š� ���’� �Ÿ�†�� �•�v�� �§�\�‘�C�� �Ÿ�—�k� �‘�� �•�ž�‘�ˆ�§�� �w�§ �� �Ÿ�”�q%���i�š�w�ñ�� �ˆ�£�k�‘�†�ž�� �‘�ž���Ÿ�—�Ÿ�˜�å�†�����Ž�¸�ž�†�ž�� �›�¨�� �‘�ž�� �k�š�� �š�¢�|�Š�ž�� �w�§ ��

�§�ž�Ù�w�†�ž�E���w�«���”�Ÿ�o�‘�†���w�’�†�ž���›�¨!"

���x�����Ÿ�~�š�w�ž���i�š�w�§ ���Œ�ž�š���§�Ÿ�†�Ÿ�”�a�‘�ž�Ÿ�‰�w�ž�’���›�¨"�‘�ž���g�Š�`�‘���v�’���Ÿ�—�Ÿ�˜�å���g�Š�¡�D�Ÿ�Ù���’�x�†�ž���›�¨"�‘�ž���Ÿ�~�š�w�§ ���š�e�Ž�e�‰���•�v���i�š�Š�§���w�«�j"�r�š� ��

�š�e�Ÿ�—�ˆ�ž���w�ñ���›�¨���~�«���§�\�‘�C���‘�ž���g�§�\�‘�C���h�Œ���š�§���r�š�§���š�«�˜�”���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���w�§ ���w�e�a�‘�¢�•�’���š�e�š�ž�‰�Š���w�§ ���•�ž�_�‘�•���š�§���§�ˆ�ž�Š���w�ñ���y�j"

�š�¢�|�Š�ž���š�§���Ÿ�•�Ö���ð�w�`�›�m���š�ž�‰�Š�‚���w�§ ���•�ž�_�‘�•"�š�§���k�š���š�¢�|�Š�ž���w�ž���§�w�ž�˜�Š���‘�ž���Œ�ž�’�§�™�…���Ÿ�Š�Ž�ˆ�Ÿ�‰�†���w�’�†� ���›�¨����"

�w�§ ���Ÿ�”�q���ð�w�š� ���š�¢�|�Š�ž���w�§ ���š�e�Ž�e�‰���•�v���w�«�j���š�§�—�ž���§�ˆ�ž�Š���w�’�†�ž���›�¨���‘�ž���ð�w�š� ���g�`�‘���Þ�Ÿ�¦���w�ñ���u�’���š�§���i�š�w�§ ���w�e�a�‘�¢�•�’���š�e�š�ž�‰�Š���Œ�’���—�›��

�š�¢�|�Š�ž���Œ�ž�’�§�Ÿ�™�†���w�’�†�ž���›�¨�����‘�‡�ž�Ÿ�m�‡�Ÿ�†���� �Ÿ�—�D�ž�Ÿ�Œ�†���� �Ÿ�—�Œ�Ÿ�…�†�����§�‘�«�Ÿ�~�†���� �m�—�ž�Ÿ�•�\�—�ž�‰� �Š���‘�ž���g�Š�`�‘�†�����Ÿ�Š�‘�e�Ÿ�¢�†���h�Œ���•�v���i�š�w�§ ��

�k�Œ�‘�«�w��†�ž�•�� �w�«���k�š���š�¢�|�Š�ž���w�«���m�Œ�å���h�Œ���š�§���Œ�›�|�ž�Š�‘�«�O�‘�� �Ž�Š�ž�q�y�ž���‘�ž�� �k�š�w�«���k�Ÿ�|�†�� �’� �Ÿ�†���•�v���k�š���h�Œ���•�v���Œ�›�|�ž�Š���‘�«�O�‘��

�Ž�Š�ž�q�y�ž���¿��"

���������w�«�j���•�›�\�—�Œ�¢�…�E���š�«�˜�”���•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���§�¬�Ò�«�Ÿ�y�w�ñ���h�‰�ž�ï�’�†���k�Œ�ž�‘�����Ÿ�~�š�w�§���g�`�†�y�E�†���k�š���š�¢�|�Š�ž���~�«���|�ž�›�§���š�¡�Þ�¦���›�«��

�‘�ž�� �Ÿ�—�—�Ÿ�C�†���� �Ž�”�ž�\�w�ž�’���� �Ž�¬�‚�� �w�ž���”�y�Ÿ�y�w���˜�«�™�…�� �‘�ž�� �h�|�’�…"�w�«�� �ð�w�š� �� �•� �� �h�Œ�� �•�v���Ÿ�|�Ÿ�¢�†�� �w�’�Š�§�� �—�ž�”�§�� �ð�w�š� �� �w�£ �\�‘�� �‘�ž��

�g�Š�¡�g�Œ�…���‘�ž���w�«�j���g�`�‘���š�¢�|�Š�ž���~�«���k�š���š�¢�|�Š�ž���w�ñ���g�`�†�—�E�m�†�¡���w�§ ���‚� �w���š�•�ž�Š���›�¨���Ÿ�~�š�§���Ÿ�Š�‘�•�������w�§ ���k�Œ!�Ÿ�Š�‘�•�����������w�§ ���x�e�ƒ�����z�����w�§��

�g�‰� �Š�� �r�š�§�� �•�_�‘�—�†�n�� �w�§ �� �w�e�a�‘�¢�•�’�� �š�e�š�ž�‰�Š���Œ�’�� �Œ�¢�—�E�� �•�v�� �›�•�ž�� �ð�ˆ�‘�ž�� �y�‘�ž�� �›�¨�� �‘�ž�� �k�š���†�w���Œ�_�e�|�� �w�«�� �g�š�•�‡�E�� �ð�w�‘�ž���y�‘�ž�� �›�¨���� �w�«��

�Ÿ�|�Ÿ�¢�†���w�’�Š�§���—�ž�”� ���Œ�¢�—�E���š�ð�“�‘���š�¢�|�Š�ž���w�«���Œ�›�|�ž�Š�Š�§���—�ž�”�§���s �•�«�•�§�•�§�ƒ���k�Œ�w�’�…""�‘�ž���g�`�‘���†�e�¢���•� ���›�y�����w�’�Š�§���w�ž���§�‘�À���w�’�§�y�ž��

�v�’���r�š� ���š�¢�|�Š�ž���†�w���Œ�_�e�|���w�ž���§�‘�ž�š���w�’�Š�§���—�ž�”�§���ð�w�š� ���k�Œ�‘�«�w��†�ž���w�«���Š�«�ï�•�š���§�ˆ�ö�˜�†���w�’�§�y�ž���ð�w���r�š� ���š�¢�|�Š�ž"�w�«���i�š���k�Œ!

�Ÿ�Š�‘�•���•�v���Ÿ�Š�ø�ˆ�å���§�—�y�„���w�§ ���g�‰� �Š���•�_�‘�—�†�n���Ç�ž�’�ž���Œ�›�|�ž�Š���w�ñ���y�j���›�¨��*"



@"" #$%"&'(%##% ")* "+,-+'" ."%/#0')0-+,'01 " """23'0# "++²4%56"789:;"

�Œ�’�`�†�¡���i�š���k�Œ!�Ÿ�Š�‘�•���w�§ ���g�‰� �Š���•�_�‘�—�†�n���Ç�ž�’�ž���ð�w�q���y�q���k�Œ�ž�‘�����—�ž�w�"�m�—�ž�†�e�æ�‘���v�’���g�Ÿ�•�Þ�Ÿ�¦���r�š�§���•�_�‘�—�†�n���w�§ ���w�e�a�‘�¢�•�’��

�š�e�š�ž�‰�Š���Œ�’���k�Œ�‘�«�¦�ž���w�ñ���Ÿ�Š�~�†�ž�����Ÿ�~�š�w�§���g�`�†�y�E�†���†�w�Š� �w�ñ���k�Œ�ž�‘�‚���w�§ ���š�•�¡�Ÿ�|�†���k�Œ�‘�«�y���w�§ ���•�ž�_�‘�•���š�§���š�e�’�Ÿ�C�†���Ÿ�›�†���•� ���›�y����

�w�§���Ÿ�›�†�‚���w�ž���_�‘�ž�Š���’�x�†�§���_�q���š�•�ž�Š�¡�Œ�ž�†� ���›�‚�y�§*"

�Œ�’�`�†�¡�� �‘�›�� �v�’�� �ð�w�� �r�š�ž�� �•�_�‘�—�†�n�� �i�š�� �k�Œ!�Ÿ�Š�‘�•�� �w�§ �� �g�‰� �Š�� �ð�w�q�� �y�q�� �k�Œ�ž�‘�‚�� �w�ñ�� �š�•�¡�Ÿ�|�†���•�ž�Š�—� �‘���g�`�—�§�C�ž���w�§ �� �Ÿ�”�q���†�e�¢��

�w�ž�‘�ž�E�Ÿ�`�—�†�� �w�’�§�y�ž���� �Ÿ�~�š�w�§ �� �g�`�†�y�E�†�� �r�š�§�� �•�_�‘�—�†�n���Ç�ž�’�ž�� �”�y�ž�q�� �y�q�� �ð�w�`�›�m�� �h�•�«�•�§�•�§�ƒ�� �k�Œ�w�’�…�‚�� �w�ž�� �h�—�Ÿ�‰�w���Œ�¡�Š�ö�—�”�«�w�Š��

�•� ���›�¨*"

�Œ�’�`�†�¡���‘�›���•� ���ð�w���i�š���k�Œ!�Ÿ�Š�‘�•���w�§ ���g�‰� �Š���h�•�«�•�§�•�§�ƒ���k�Œ�w�’�…�‚���w�ž���Œ�¡�Š�ö�—�”�«�w�Š�����r�š�§���k�Œ�w�’�…�‚���w�ñ���š�•� �w�†�ž���v�’���m�~�¡�†�ž����

�r�š�§���k�Œ�w�’�…�‚���•�v���Œ�C�Œ�ž�†���v�’���Ÿ�—�•�§�ˆ���w�ñ���§�—�£�Ÿ�k���v�’���r�š�§���k�Œ�w�’�…�‚���w�ñ���Ÿ�Š�~�†�ž���v�’���š�¡�’�C�ž���Œ�’���§�•�ž�—���w�ž���_�‘�ž�Š���’�x�†�§���_�q��

�h�•�«�•�§�•�§�ƒ���k�Œ�w�’�…�‚���w�ž���•�¢�h�‘�ž�e�w�Š���w�’�§�y�ž���¿��"

���������•�›�\�—�Œ�¢�…�E���š�«�˜�”���•� �Ÿ�ƒ�‘�ž"�†�e�¢���•�v���•�_�‘�—�†�n���w�ž���i�š�w�«���š�e�Ž�«�Ÿ�‰�†���š�e�š�¢�|�Š�ž���§�ž�Ù���w�’�Š�§���w�§ ���§�‘�«�~�Š�‚���w�§ ���Ÿ�”�q�����‘�‡�ž�Ÿ�m�‡�Ÿ�†%��

�i�š�w�ñ���—�§�Ž�š�ž�i�•���Œ�’�� �‘�ž�� �•�«�Ž�ž�i�”�� �h�‰�ž�ï�’�†�� �i�e�•�’�Š�§�•���q�a�”� �w�§ �˜�Š���Œ�’�� �‘�ž�� �ˆ�«�Š�‚�� �Œ�’�� �§�w�ž�Ÿ�˜�†���•�ž�’�†�� �•�v���•�¬�Ÿ�†�w���š�e�Œ�w�E ���Œ�†�ž��

�›�«�y�ž���¿"

���������•�›�\�—�Œ�¢�…�E���š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž���•�_�‘�—�†�n���� �Ÿ�Š�‘�•������ �w�§"�k�Œ�Ÿ�Š�‘�•�����������g�‰� �Š���Œ�ï�’�—�ž�ˆ�‚�� �w�ñ���§�ž�Ÿ�Ù���†�‡�ž���i�š�� �Ÿ�Š�‘�•���w�§ ���g�‰� �Š��

�k�Œ�Ž�e�‰�‚���w�§ ���k�h�”�e�z�Š���w�§ ���š�e�Ž�e�‰���•�v���Ÿ�˜�w�ž�‘�†�‚�� �w�ñ���§�ž�Ÿ�Ù���w�§ ���Ÿ�”�q���q�w���š�•�¡�Ÿ�|�†���†�e�¢���w�ž�‘�ž�E�Ÿ�`�—�†���w�’�§�y�ž���� �~�«���r�š�§���•�_�‘�—�†�n���Ç�ž�’�ž��

�§�ž�Ù���§�\�‘�§�w���Œ�ï�’�—�ž�ˆ"�‘�ž���Ÿ�˜�w�ž�‘�†���w�§ ���Ÿ�”�q���q�w���Ÿ�—�Ÿ�˜�å���ï�•�w�•���š�e�N�‘�ž���§�ˆ�ž�Š���w�’�w�§ ���r�š�§���Œ�ï�’�—�ž�ˆ""�‘�ž���Ÿ�˜�w�ž�‘�†���w�ñ���§�ž�Ÿ�m�‡�Ÿ�†��

�w�«���~�ž�e�|�Š�§���w�§ ���Ÿ�”�q���Œ�ï�’�—�ž�ˆ� ���w�«���š�•�‡�E���Ž�Š�ž�q�y� *"

�Œ�’�`�†�¡���r�š�ž���•�_�‘�—�†�n%���‘�¡�Ÿ�¦�‘�¡�¦���š� �•�ž���†�w%���i�š�w�§ ���Ç�ž�’�ž���§�ž�Ù���Œ�ï�’�—�ž�ˆ"�‘�ž���Ÿ�˜�w�ž�‘�†���w�§���g�Š�¡�š�’�…���•�v���r�š�§���•�_�‘�—�†�n���Ç�ž�’�ž���w�ñ��

�y�j���‘�ž���Š���w�ñ���y�j���ð�w�š� ���w�ž�‘�E�—�ž�›� ���w�§ ���Ÿ�”�q���Œ�ï�’�—�ž�ˆ� ���w�«���w�ž�’�…���Ž�†�ž�q�y�ž���¿"

���������•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž�� �•�_�‘�—�†�n���� �k�Š�� �k�Œ�‘�«�¦�ž�•�� �w�«�� �~�«�� �•�ž�’�†�� �š�§�� �k�Š�w�ñ���š�§�—�ž�•�� �w�§ �� �Ÿ�”�q�� �’�Ÿ�~�m�•�’�� �w�’�†�§�� �›�y�� �‘�ž��

�•�ž�’�†���•�v���k�Š�w�ñ���š�§�—�ž�•���w�ž���k�Œ�‘�«�y���w�’�†�§���›�y�����m�—�¨�R�}�‘�ž���š�•�¡�Ÿ�|�†���†�e�¢���w�ž���k�Œ�‘�«�y���w�’�w�§ ���k�Š�w�§ ���x�ž�†�§���š�\�‘�ž�Ÿ�Œ�†���w�’�Š�§���•�v���š�•�‡�E��

�Ž�Š�ž�q�y�ž�����Ÿ�~�š�w�§ ���g�`�†�y�E�†���r�š�§���k�Œ�‘�«�¦�ž�•���w�ñ���š�ð�“�‘���•�ž�’�†� �‘���•�«�Ž�ž�i�”���š�e�N�‘�ž���•� ���›�¨�����v�’���~�›�ž�e���w�«�j���k�Œ�‘�«�¦�ž���m�—�¨�R�}�‘�ž��

�g�Œ�Š�ž���x�ž�†�ž���š�\�‘�ž�Ÿ�Œ�†���w�’�†�ž���›�¨���—�›�ž�e���r�š�§���k�Œ�‘�«�¦�ž���w�«���š�\�‘�ž�Œ�Š���w�ž���§�ˆ�˜�E�Š� �‘���v�’���ˆ�£�k�‘�•�ž�Š���Ÿ�|�`�›���§�ˆ�ž�Š���ð�w�‘�ž���~�ž�q�y�ž����

�~�«���š�§�—�ž���w�§ ���š�•� ���k�Œ�‘�«�¦�ž�•���w�«���ˆ�£�k�‘�•�ž�Š���›�«�y�ž��*"

�Œ�’�`�†�¡���i�š���k�Œ!�Ÿ�Š�‘�•���w�§ ���g�‰� �Š���š�\�‘�ž�Œ�Š���w�§���§�‘�«�~�Š���w�§ ���Ÿ�”�q���§�ž�Ù���w�«�j���š�¢�|�Š�ž���ð�w�š� ���g�`�‘���§�‘�«�~�Š���w�§ ���Ÿ�”�q"�†�Ž���†�w���k�Œ�‘�«�y��

�Š�›�m���w�ñ���~�ž�q�y� �����~�Ž���†�w���k�Œ�‘�«�¦�ž���r�š�§���k�Œ�‘�«�y���w�§ ���Ÿ�”�q���g�Ÿ�•�Þ�¦���h�Œ���š�§���š�›�•�Ÿ�†���Š�›�m���ˆ�§�†�ž��""�›�¨���¿"

���������~�›�ž�e�� �w�«�j�� �•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �•� �Ÿ�ƒ�‘�ž�� �•�_�‘�—�†�n���� �m�—�§�§�’�…�ž�� �š�§���Ÿ�Š�‘�•�� ���� �w�§���k�Œ!�Ÿ�Š�‘�•�� �������� �w�§ �� �x�e�ƒ�����x���� �w�§ ���g�‰� �Š�� �ð�w�š� ��

�š�¢�|�Š�ž�����ƒ�ž�•�ž���‘�ž���š�e�š�¢�|�Š�ž���ò�”�w���w�«���›�•�ž�†�ž���›�¨���‘�ž���k�š���†�w���Œ�_�e�|���w�«���g�š�•�‡�E���Ž�Š�ž�†�ž���›�¨�����†�«���r�š�ž���•�_�‘�—�†�n��+!"

���w���� �‘�›�� �š�¡�Ÿ�Š�Ÿ�ß�†���w�’�§�y�ž���ð�w���k�š���š�•�‘�� �w�§ ���Œ�¢�—�E���~�Ž���r�š�ž���•�_�‘�—�†�n���r�š� �� �Œ�_�e�|�� �w�«���›�•�ž�†�ž���›�¨���‘�ž�� �k�š�§���g�š�•�‡�E���Ž�Š�ž�†�ž���›�¨���†�«"

�Ÿ�~�š�Š�§�� �r�š�§���k�Œ�‘�«�¦�ž"�w�«�� �ð�ˆ�‘�ž�� �›�¨���� �Ÿ�~�š�Š�§�� �i�š�w�ñ�� �š�§�—�ž�q�e�� �k�Œ�‘�«�y�� �w�’�†�§�� �_�q���š�¢�|�Š�ž���� �ƒ�ž�•�ž�� �‘�ž�� �š�e�š�¢�|�Š�ž�� �ò�”�w�� �w�«�� �š�£�Ÿ�~�†����

�g�Œ�”�«�ƒ���� �š�ž�•�ž�����§�š�ž�ï�’�†�� �‘�ž���k�Œ�ž�†�e�ï�’�†���ð�w�‘�ž���›�¨��"�w�«%���w�ñ���~�ž���’�›� �� �w�ž�’�E�—�ž�j���v�’�� �r�š� �� �w�ž�’�E�—�ž�j�� �w�§ ���h�‰�ž�’�‚���‘�ž�� �w�ž�’�…�‚���w�«��

�m�Œ�å���w�’�†�§���_�q�����g�Ÿ�‰�š�¢�Ÿ�|�†���w�’�§�y�ž!"

���x�����‘�›���š�¡�Ÿ�Š�Ÿ�ß�†���w�’�§�y�ž���ð�w"�r�š�§���k�Œ�‘�«�¦�ž���w�«�����Ÿ�~�š�Š�§���i�š�w�ñ���š�§�—�ž�q�e���k�Œ�‘�«�y���w�’�†�§���_�q���š�¢�|�Š�ž���w�«���š�£�Ÿ�~�†�����g�Œ�”�«�ƒ�����š�ž�•�ž����

�§�š�ž�ï�’�†���‘�ž�� �k�Œ�ž�†�e�ï�’�†���ð�w�‘�ž���›�¨���� �r�š�§���•�_�‘�—�†�n���Ç�ž�’�ž�� �w�ñ���~�ž���’�›� �� �w�ž�’�E�—�ž�j���w�ž���Ÿ�—�’�«�‰���w�’�Š�§���w�§ ���Ÿ�”�q���Œ�‘�ž�E�Ù���v�’�� �‘�¡�Ÿ�¦�‘�¡�¦��

�g�—�š�’�� �§�ˆ�ž�Š�� �ð�w�‘�ž�� �~�ž�q���†�‡�ž�� �r�š� �� �š�¢�|�Š�ž���� �ƒ�ž�•�ž�� �‘�ž���š�e�š�¢�|�Š�ž�� �ò�”�w�� �†�w�� �Œ�_�e�|�� �w�«�� �Œ�¡�Š�f�� �h�’�e�•�� �w�’�Š�§�� �w�§ �� �Ÿ�”�q�� �Ÿ�Š�—�§�ˆ�Š��

�w�’�§�y�ž�����~�«���‘�¡�Ÿ�¦�‘�¡�¦���š�•�‘���w�§ ���•� �†�’���Ÿ�—�Ÿ�Š�Ÿ�ß�†���w�ñ���~�ž���š�w�§ �y� !"

���y�����‘�›���š�¡�Ÿ�Š�Ÿ�ß�†���w�’�§�y�ž���ð�w���r�š�§���•�_�‘�—�†�n���w�ž���Ÿ�Š�—�ž�š� ���Ÿ�˜�w�ž�‘�†���g�Ÿ�‰�w�ž�’� �����x�e�ƒ�����x�����w�§ ���g�‰� �Š���k�Œ�‘�«�¦�ž���Ç�ž�’�ž���k�‚�ž�q���y�q��

�ð�w�š� ���Ÿ�—�—�ž�ˆ���w�§ ���š�•�ž�‰�ž�Š���w�§ ���Ÿ�”�q���†�e�¢���w�ž���š�•�¡�Ÿ�|�†���Ÿ�Š�’� �C�…���w�’�†�ž���›�¨���¿��"

������" �•�e�¢�ž�”�‘�� �ð�w�š� �� �•�›�\�—�Œ�¢�…�E�� �š�«�˜�”�� �Ÿ�•�Ÿ�ƒ�‘�ž�� �š�§�� �r�š� �� �g�Ÿ�†�ï�’�¦�� �~�ž�Š�w�ž�’� �� �w�ñ�� �•�ž�e�y�� �w�’�� �š�w�§ �y�ž�� �~�«�� �—�›�� �i�š�� �•�ž�y�� �w�§ ��

�§�‘�«�~�Š�‚���w�§ ���Ÿ�”�q���h�—�k�‘�w���š�•�•�§�¿"



2�•�ž�y++²�x�[���ƒ��789:; �•�ž�’�†���w�ž���’�ž�~�Œ�¢�������g�š�ž�‰�ž�’�…�� A"

�������š�•�ž�|�ž�’�� �v�’�� �š�•�š�ž�•�Ÿ�‘�w�� �•�ž�•�”�‚�� �w�ñ�� �g�`�†�—�E�m�†�¡�� �w�§ �� �š�e�Ž�e�‰�� �•�v�� �•�_�‘�—�†�n���Ç�ž�’�ž�� �Œ�ž�”�Š�� �w�ñ�� �~�ž�Š�§�� �—�ž�”� �� �g�Ÿ�†�ï�’�¦�� �š�e�‘�w� ��

�š�ž�—�‰�ž�Š� ���¦���‘�‡�ž�g�Š�¡�‘�«�T�‘���� �Ÿ�Š�‘�•�� ���� �v�’���Ÿ�Š�‘�•�� ���� �w�ž�� �Œ�ž�”�Š���w�’�Š�§�� �w�§ �� �g�Ÿ�†�ï�’�¦���� �w�«�j�� �•�_�‘�—�†�n���� �‘�‡�ž�Ÿ�m�‡�Ÿ�†���� �g�Œ�Š� ��

�—�§�Ž�š�ž�i�•���‘�ž���•�«�Ž�ž�i�”���h�‰�ž�ï�’�†���q�Ÿ�a�”�w�§ �˜�Š���Œ�’���‘�ž���ˆ�«�Š�‚���Œ�’���š�•�ž�|�ž�’���v�’���š�•�š�ž�•�Ÿ�‘�w���•�ž�•�”�‚���w�ñ���g�`�†�—�E�m�†�¡���w�§ ���§�w�ž�˜�w�‚��

�w�«���š�¢�Ÿ�|�†���w�’�†�§���_�q���q�w���m�Œ�å���v�’���š�e�Ÿ�C�Ù���w�‡�Š���§�w�ž�Ÿ�˜�†���w�’�§�y�ž���ð�w���š�•� ���k�Œ�‘�«�¦�ž�•���w�§ ���Ÿ�”�q���š�§�—�ž���w�§ ���š�ž�•�ž�`�‘���Ÿ�Š�Ž�e�‰�Š�‚���w�§ ��

�g�Ÿ�†�ï�’�¦���� �r�š�§�� �§�w�ž�˜�w���� �Ÿ�Š�‘�•�� ������ �w�§���g�‰� �Š�� �‘�‡�ž�g�Œ�§�Ÿ�C�†���� �•�e�¢�ž�”�‘�� �w�«�� �r�š�§�� �•�_�‘�—�†�n�� �w�ñ�� �š�§�—�ž�•�� �Œ�’�� �i�š�w�§ �� �k�Œ�‘�«�¦�ž��

�x�ž�†�‚���w�§���c�‘�¬�’�§���§�m�†�¡�†���w�’�v�y�§��*"

�Œ�’�`�†�¡���w�«�j���•�_�‘�—�†�n���r�š�§���§�w�ž�˜�w�‚���w�«�����Ÿ�~�`�›�‚�Š�§���Ÿ�Š�‘�•���������w�§ ���g�‰� �Š"�r�š� ���š�¢�|�Š�ž���§�ˆ�ž�Š���w�ñ���›�¨�����§�w�ž�˜�w���w�§ ���h�Œ���•�v��

�š�\�‘�ž�Œ�Š���w�ž���§�ˆ�˜�E�Š� �‘���v�’���ˆ�£�k�‘�•�ž�Š���Ÿ�|�`�›���§�ˆ�ž�Š���w�’�§�y�ž�����~�«���š�§�—�ž���w�§ ���š�•� ���k�Œ�‘�«�¦�ž�•���w�«���ˆ�£�k�‘�•�ž�Š���›�«�y�ž���¿"

�m�Œ�å� �w�’�…��–���‘�›���Ÿ�Š�‘�•���w�§ �—�”���š�•�ž�|�ž�’���v�’���š�•�š�ž�•�Ÿ�‘�w���•�ž�•�”�‚���w�ñ���g�`�†�—�E�m�†�¡���š�§���š�e�Ž�e�Ÿ�‰�†���›�¨���v�’���i�š�w�ž���§�˜�ž�š�Š���š�¢�|�Š�ž��
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"
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���w�����Ÿ�—�•�§�ˆ����"

�g�e�†�—�E�m���†�¡���w�§ ���š�¡�m���Œ�l���•���—�y�n�w�’�…���•�v���r�š�§���•�ž�•�”�‚���~�¨�š�§���ð�w���~�ž�Ÿ�†%���•�¢�”���—�e�˜%���ò�”�y%���‰�•�E%���ð�ˆ�j���‘�ž�e�y�†�ž���‘�ž���”�y�Ÿ�y�w�†�ž���~�«���w�£ �Ÿ�†���w�ñ���Ž�£�•� �̂�

�Œ�’�ž�š�� �š�§�� �k�^�•�¢�†�� �›�«�†�§�� �›�y�� �Œ�’�� �ð�•�h���•�� �w�§ �� �§�•�ž�—�� �w�«���v�’�� �—�y�n�w�’�…�� �Ÿ�—�Ÿ�Š�k���|�‘�� �•�v�� �k�Š�w�§ �� �š�•�ž�—�§�˜�Š�� �w�ñ�� �˜�Ÿ�M���†�� �v�’�� �§�•�ž�—�� �w�«��

�Ÿ�›�š�ž�Ž���•�v���Ÿ�”�‘�ž���~�ž�q�y�ž���¿��"

���x�����•�Š���§�•�ž�—� ���Œ�ˆ�ž�‡�E%"�˜�’�ž�Ž%���‰�¢�«�Œ�ž�Š���v�’���†�e�Ž�ž�w�¢ ����"

�������ð�•�h���•���‰�ž�’�ž�—�ž�Ÿ�›�w%���h�ð�ˆ���g�Ÿ�•�Š�‘���w�§ ���h�Œ���•�v���•�Š���§�•�ž�—� ���Œ�ˆ�ž�‡�E%���˜�’�ž�Ž%���‰�¢�«�Œ�ž�Š���v�’���†�e�Ž�ž�w�¢ ���w�ž���Œ�¢�…�E���h�Œ���š�§���ˆ�¡�g�Œ�‘�«�y��

�w�’�†�§���›�y���—�§���—�y�n�w�’�…���w�§ ���k�R���|�†�•���§�—�y�E���w�§ ���Ÿ�”�q���g�›�E�w���›�‚�y�§���¿��"

���y�����g�Š�¡�w�’�…� �‘���j���‘�—�›�ž�’����"

���������—�y�n�w�’�…�� �Ÿ�—�Ÿ�Š�k���|�‘�� �•�v�� �ð�w�š� �� �h�Œ�’�ž�Ÿ�‰�w�� �g�Ÿ�•�Š�‘�� �v�’�� �›�Ÿ�‡�‘�ž�’�‚�� �w�§ �� �š�ž�‡�� �ò�›�š�w�� �j���‘�—�›�ž�’�� �w�«�� �Ÿ�›�š�ž�Ž�� �•�v�� �Ÿ�”�‘�ž�� �~�ž��

�š�w�§ �y�ž���¿"

���������š�e�•�—�†���� �x�†�’�Š�ž�w���j���‘�—�›�ž�’�� �w�ž���g�Ÿ�•�Š�‘%���Ÿ�~�š�š�§���ð�w�š� �� �g�Œ�’�ž�‰�����Ÿ�~�š�w�§ ���g�e�†�y�E�†���h�\���•�›�\���‘�ž�� �v�’���m���—�‘�e!�C�Ÿ�†���w�ñ���Œ� �·�ž��

�•� ���›�¨�����w�ž���k�\���§�§�’�…���š�e�•�ž�j���‘���›�¨���v�’���Ÿ�~�š�w�ñ���Ž�ž�”�w���v�’���‘�¡�—�ž���—�y�E���š�e�•�—�†�����Š�w�”���w�’�§�y�ž%���k�š�§���k�R���|�†�’���—�y�n�w�£ �†���ð�w�‘�ž���~�ž�q�y�ž�¿��"

���������ð�•�h���•���‰�ž�’�ž�—�ž�Ÿ�›�w%���Ÿ�~�Š�•�v���r�š�§���§�y� �†���v�’���•�ž�—���•�e�y� �•�ž���w�§ ���š�ž�‡���y�ž�Š�§���v�’���Š�£�\���‘���›�y%���Ÿ�~�Š�•�v���”�y�Ÿ�y�w���j���‘�e�O���‘���›�%̈"�w�«���k�R���|�†�’��

�—�y�n�w�£ �†���ð�w�‘�ž���~�ž�q�y�ž���¿��"

���z�����•�ž�™�ž������"

���������›�•�ž�’�§�� �ˆ�§�˜�� �•�v�� �Ÿ�Š�Ÿ�›�†�� �•�ž�™�ž�‘� �� �g�Š�§�w�†�ž�� �•�v�� �•�ž�™�ž�� �w�«�� �Ÿ�—�˜�§�™�� �•�›�\���—�� �ð�ˆ�‘�ž�� �~�ž�†�ž�� �›�¨�� �¿�� �•�ž�™�ž%���Ž�«�”� %���•�¡�›�ž�—�’�ž�� �v�’��

�Ÿ�§�‘�«�M���†� %���C�§�¢�—�ž�’�� �v�’�� �Ÿ�—�Ÿ�˜�l���•!�š�e�m�w�£ �Ÿ�†�� �w�§���h�‰�ž�’�� �Œ�’�� �Ÿ�•�`���Š!�Ÿ�•�`���Š�� �›�«�†� �� �›�¨�� �¿�� �i�š�� �w�ž�’�w�� �w�«�� �Ÿ�—�Ÿ�˜�l���•�� �§�—�y�E�� �•�v�� �w�£ �Ÿ�†�� �w�§ ��

�—�y�n�w�’�…���w�ñ���§�ð�“�‘�ž���w�§ ���ˆ�¬�’�ž�Š���Ÿ�›�š�ž�Ž���•�v���Ÿ�”�‘�ž���~�ž�Š�ž���|�ž�Ÿ�›�q���¿��"

���������•�ž�™�ž%���Ÿ�~�š�§�� �”�«�y�� �z�£�…�ž�m���Œ�ˆ�� �Œ�ž�q%"�•�v�� �g�Œ�˜�c���ˆ�‚�� �w�ž�� �§�‘�«�y�� �š�Ÿ�e�•�Ÿ�”�†�� �›�¨�� �¿�� �g�Œ�’�ž�‰�� �w�ž�� �Ÿ�—�m���†�ž�’%���h�‘�¡%���ò�”�y%���•�¢�”�—�e�˜%��

�Œ�£�l���‚�•�¢�Ÿ�•%���Ÿ�—�k���—�ž�š�� �w�§ �� �g�Š�¡�š�ž�’�� �v�’�� �”�Ÿ�C�†�� �ˆ�˜�E�w�‚�� �w�ñ�� �w�£ �Ÿ�†���š�§�� �g�Œ�§�C�ž�•�� �w�§ �� �š�ž�‡!�š�ž�‡�� �—�›���š�e�ˆ�•�E%���‰�•�E�� �v�’�� �•�ž�™�ž%���Ÿ�~�š�•�v��

�˜�c���%̂���Œ�ˆ���v�’���•�ž�—���•�e�y� �•�ž���§�‘�¡�M���†���w�ñ���~�ž�†� ���›�¨%���w�§ ���g�Š�¡�š�ž�’���Ÿ�•�`���Š!�Ÿ�•�`���Š���›�«���š�w�§ �y�ž���¿��"

���������˜�c���ˆ�‚%���Œ�ˆ�‚%���•�ž�—�� �•�e�y� �•�ž�•�� �~�«�� �§�\���‘�§�w�� �•�ž�’�†� �‘�� �•�ž�™�ž�� �w�§ �� �§�\���‘�§�w�� �§�—�y�E�� �•�v�� �m���—� �w�ž�‘�E�� �›�¨�� �w�ñ�� �j���‘�ž�Œ�w�� �š�¢�|� �� �†�¨�‘�ž�’�� �w�’�Š�ž��

�š�e�•�—�� �Š�›�m�� �›�¨�� �¿�� �i�š�Ÿ�”�q%���Ÿ�—�Ÿ�•�`���Š�� �—�y�n�w�’�…�� �m���†�’�‚�� �Œ�’�� �š�”�ž�›�� �i�š�� �•�ž�y�E�ˆ�˜�E�w�� �Ÿ�š�Í�ž�e�†�� �Œ�’�� �h�‰�ž�ï�’�†�� �g�e�†�—�E�m���†�¡� � � w� § � � � Ÿ� ”� q� �

�—�y�n�w�’�…���w�§ ���m���†�’���w�ž���Ÿ�Š�…�E�‘���w�’�†�§���š�•�‘���š�ž�‰�ž�’�…���•�ž�y�E�ˆ�˜�E�Š���w�ž���k�Œ�Ž�e�‰���w�’�†� ���›�¨���¿��"

���{�����Š�O���Š�†�ž����"

���������r�š� ���w�«�j���g�e�†�—�E�m���†�¡%���~�«���†�\���š�•�‘���§�—�£�\���†���ð�w�š� ���Ÿ�—�Ÿ�‰���Ç�ž�’�ž���§�Ÿ�†�Ÿ�™�Í���›�¨%���§�w�ž�Ÿ�˜�†���Œ�ž�’�§�Ÿ�™�†���Š�›�m���w�ñ���~�ž�������š�w�§ �y� ���¿"

���������”�y�Ÿ�y�w���š�ˆ�•�E���w�§ ���š�ž�‡���Š�O���Š�†�ž���w�«���q���w�§ ���h�Œ���•�v���—�y�n�w�£ �†���ð�w�‘�ž���~�ž�q�y�ž���¿��"

���|�����š�§�M���š����"

�r�š� ���w�«�j���g�e�†�—�E�m���†�¡%���~�«���†�\���š�•�‘���§�—�£�\���†���ð�w�š� ���Ÿ�—�Ÿ�‰���Ç�ž�’�ž���§�Ÿ�†�Ÿ�™�Í���›�%̈���§�w�ž�Ÿ�˜�†���Œ�ž�’�§�Ÿ�™�†���Š�›�m���w�ñ���~�ž���š�w�§ �y� ���¿���g�e�†�—�E�m���†�¡���w�«��

�‘�¢���q������7���š�§��“�qರ���Ÿ�—�Ÿ�•�`���Š���’�§�ó�•�y���•�v���—�y�n�w�£ �†���ð�w�‘�ž���~�ž�q�y�ž%���~�«���w�ž�•�¡�w���j���‘�—�›�ž�’���w�§ ���g�§�\���‘�C���š�§���§�\���‘�C���Ÿ�|�¢�…���w�§ ���g�Ÿ�•�Š�‘���Œ�’��

�Ÿ�Š�•�E�’���w�’�§�y�ž���¿��"

���}�����ò�›�š�ž����"

�—�y�n�w�’�…���Ÿ�—�Ÿ�Š�k���|�‘���•�v���w�£ �Ÿ�†���•�v���ò�›�š�ž���w�ñ���Ÿ�ƒ�•� ���v�’���§�w�£ �Ÿ�†���w�«���Ÿ�›�š�ž�Ž���•�v���Ÿ�”�‘�ž���~�ž�q�y�ž���¿��"

8�•�ž���š�e������������������������!�š� �q�”�j�q�š9"

�ƒ�©�����’�ž�~�§�`�¤���w�¡ �•�ž�’%"�g�Œ�’���š�Ÿ�|�—��"

"

"

"
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,DE"-DFG9H"IGD"!=IG"*DJKLMKNH"!C!B"

12$2&2(3456+72�² +O"DPDKQ9RD"ST"IGD"USEDKR"QSOTDKKDV"JN"RLJWRDQI9SO"8B:HQFMLRDR"8X:"MOV"8XY:"ST"RLJWRDQI9SO"
8!:" ST" RDQI9SO" @?" ST" IGD" +OTSKZMI9SO" #DQGOSFSYN" 'QIH" !CCC" 8!B" ST" !CCC:H" MOV" 9O" RLUDKRDRR9SO" ST" IGD"
+OTSKZMI9SO"#DQGOSFSYN"8+OIDKZDV9MK9DR"&L9VDF9ODR:"0LFDRH"!CBBH"DPQDUI"MR"KDRUDQI"IG9OYR"VSOD"SK"SZ9IIDV"
IS"JD"VSOD"JDTSKD"RLQG"RLUDKRDRR9SOH"IGD"5DOIKMF"&S[DKOZDOI"GDKDJN"ZM\DR"IGD"TSFFSE9OY"KLFDRH"OMZDFN.�² "

(

8.&%("( (

8&+,"!"#.&' (

32(( $9:;<( %=<>?( @AB( -:CC?AD?C?A<2�² 8B:" #GDRD" KLFDR" ZMN" JD" QMFFDV" IGD" +OTSKZMI9SO" #DQGOSFSYN"
8+OIDKZDV9MKN"&L9VDF9ODR"MOV"-9Y9IMF"]DV9M"%IG9QR"5SVD:"0LFDRH"!C!B6"

"8!:"#GDN"RGMFF"QSZD"9OIS"TSKQD"SO"IGD"VMID"ST"IGD9K"ULJF9QMI9SO"9O"IGD")TT9Q9MF"&MXDIID6"

E2(( /?F=A=<=:AG2�² "8B:"+O"IGDRD"KLFDRH"LOFDRR"IGD"QSOIDPI"SIGDKE9RD"KD^L9KDRW"

8M:! "µaFFHVV FRQWURO PHFKaQLVP¶ PHaQV aQ\ PHaVXUH, LQFOXGLQJ a WHQGO9QMF" ZDMRLKDH" IGKSLYG"
EG9QG"MQQDRR"IS"SOF9OD"QLKMIDV"QSOIDOI"ZMN"JD"KDRIK9QIDV"JMRDV"SO"[DK9T9QMI9SO"ST"IGD"9VDOI9IN"
SK"MYD"ST"M"LRDK_"

8J:! "µaFFHVV VHUYLFHV¶ PHaQV aQ\ PHaVXUH, LQFOXGLQJ WHFKQLFaO PHaVXUH VXFK aV FORVHG FaSWLRQLQJ, 
RLJI9IFDR"MOV"MLV9S"VDRQK9UI9SORH"IGKSLYG"EG9QG"IGD"MQQDRR9J9F9IN"ST"SOF9OD"QLKMIDV"QSOIDOI"ZMN"
JD"9ZUKS[DV"TSK"UDKRSOR"E9IG"V9RMJ9F9I9DR_"

8Q:! "µAFW¶ PHaQV WKH IQIRUPaWLRQ THFKQRORJ\ AFW, 2000 (21 RI 2000);"
8V:! "µFKLOG¶ PHaQV aQ\ SHUVRQ bHORZ WKH aJH RI HLJKWHHQ \HaUV;"
8D:! µFRPPLWWHH¶ PHaQV WGD"+OIDKW-DUMKIZDOIMF"5SZZ9IIDD"QSORI9ILIDV"LOVDK"KLFD"B<_"

8T:! µFRPPXQLFaWLRQ OLQN¶ PHaQV a FRQQHFWLRQ bHWZHHQ a K\SHUWH[W RU JUaSKLFaO HOHPHQW, aQG RQH 
SK" ZSKD" 9IDZR" 9O" IGD" RMZD" SK" V9TTDKDOI" DFDQIKSO9Q" VSQLZDOI" EGDKD9O" LUSO" QF9Q\9OY" SO" M"
GNUDKF9O\DV"9IDZH"IGD"LRDK"9R"MLISZMI9QMFFN"IKMORTDKKDV"IS"IGD"SIGDK"DOV"ST"IGD"GNUDKF9O\"EG9QG"
QMO"JD"MOSIGDK"DFDQIKSO9Q"KDQSKV"SK"MOSIGDK"EDJR9ID"SK"MUUF9QMI9SO"SK"YKMUG9QMF"DFDZDOI_"

8Y:! µFRQWHQW¶ PHaQV WKH HOHFWURQLF UHFRUG GHILQHG LQ FOaXVH (W) RI VHFWLRQ 2 RI WKH AFW;"
8G:! µFRQWHQW GHVFULSWRU¶ PHaQV WKH LVVXHV aQG FRQFHUQV ZKLFK aUH UHOHYaQW WR WKH FOaVVLILFaWLRQ RI 

MON" SOF9OD" QLKMIDV" QSOIDOIH" 9OQFLV9OY" V9RQK9Z9OMI9SOH" VDU9QI9SO" ST" 9FFDYMF" SK" GMKZTLF"
RLJRIMOQDRH"9Z9IMJFD"JDGM[9SLKH"OLV9INH"FMOYLMYDH"RDPH"[9SFDOQDH"TDMKH"IGKDMIH"GSKKSK"MOV"SIGDK"
RLQG"QSOQDKOR"MR"RUDQ9T9DV"9O"IGD"!"#$%&'$(MOODPDV"IS"IGD"KLFDR_"

89:! µGLJLWaO PHGLa¶ PHaQV GLJLWL]HG FRQWHQW WKaW FaQ bH WUaQVPLWWHG RYHU WKH LQWHUQHW RU FRPSXWHU 
ODIESK\R"MOV"9OQFLVDR"QSOIDOI"KDQD9[DVH"RISKDVH"IKMORZ9IIDVH"DV9IDV"SK"UKSQDRRDV"JNW"

89:! MO"9OIDKZDV9MKN_"SK"

899:! M"ULJF9RGDK"ST"ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI"SK"M"ULJF9RGDK"ST"SOF9OD"QLKMIDV"QSOIDOI_"

8`:! µJULHYaQFH¶ LQFOXGHV aQ\ FRPSOaLQW, ZKHWKHU UHJaUGLQJ aQ\ FRQWHQW, aQ\ GXWLHV RI aQ 
9OIDKZDV9MKN"SK"ULJF9RGDK"LOVDK"IGD"'QIH"SK"SIGDK"ZMIIDKR"UDKIM9O9OY"IS"IGD"QSZULIDK"KDRSLKQD"
ST"MO"9OIDKZDV9MKN"SK"ULJF9RGDKH"MR"IGD"QMRD"ZMN"JD_"

8\:! µGULHYaQFH OIILFHU¶ PHaQV aQ RIILFHU aSSRLQWHG b\ WKH LQWHUPHGLaU\ RU WKH SXbOLVKHU, aV WKH 
QMRD"ZMN"JDH"TSK"IGD"ULKUSRDR"ST"IGDRD"KLFDR_"

8F:! µMLQLVWU\¶ PHaQV, IRU WKD" ULKUSRD" ST" 3MKI" ++" ST" IGDRD" KLFDR" LOFDRR" RUDQ9T9DV" SIGDKE9RDH" IGD"
]9O9RIKN" ST" %FDQIKSO9QR" MOV" +OTSKZMI9SO" #DQGOSFSYNH" &S[DKOZDOI" ST" +OV9MH" MOV" TSK" IGD"
ULKUSRD"ST"3MKI"+++"ST"IGDRD"KLFDRH"IGD"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"&S[DKOZDOI"
ST"+OV9M_"

8Z:! µQHZV"aQG FXUUHQW aIIaLUV FRQWHQW¶ LQFOXGHV QHZO\ UHFHLYHG RU QRWHZRUWK\ FRQWHQW, LQFOXGLQJ 
MOMFNR9RH" DRUDQ9MFFN" MJSLI" KDQDOI" D[DOIR" UK9ZMK9FN" ST" RSQ9SWUSF9I9QMFH" DQSOSZ9Q" SK" QLFILKMF"
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OMILKDH"ZMVD"M[M9FMJFD"S[DK"IGD"9OIDKODI"SK"QSZULIDK"ODIESK\RH"MOV"MON"V9Y9IMF"ZDV9M"RGMFF"JD"
ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI"EGDKD"IGD"QSOIDPIH"RLJRIMOQDH"ULKUSRDH"9ZUSKI"MOV"ZDMO9OY"ST"
RLQG"9OTSKZMI9SO"9R"9O"IGD"OMILKD"ST"ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI6"

8O:! µQHZVSaSHU¶ PHaQV a SHULRGLFaO RI ORRVHO\ IROGHG VKHHWV XVXaOO\ SULQWDV" SO" ODERUK9OI" MOV"
JKSLYGI"SLI"VM9FN"SK"MI"FDMRI"SOQD"9O"M"EDD\H"QSOIM9O9OY"9OTSKZMI9SO"SO"QLKKDOI"D[DOIRH"ULJF9Q"
ODER"SK"QSZZDOIR"SO"ULJF9Q"ODER_"

8S:! µQHZV aJJUHJaWRU¶ PHaQV aQ HQWLW\ ZKR, SHUIRUPLQJ a VLJQLILFaQW UROH LQ GHWHUPLQLQJ WKH QHZV 
MOV"QLKKDOI"MTTM9KR"QSOIDOI"JD9OY"ZMVD"M[M9FMJFDH"ZM\DR"M[M9FMJFD"IS"LRDKR"M"QSZULIDK"KDRSLKQD"
IGMI" DOMJFD" RLQG" LRDKR" IS" MQQDRR" IGD" ODER" MOV" QLKKDOI" MTTM9KR" QSOIDOI" EG9QG" 9R" MYYKDYMIDVH"
QLKMIDV"MOV"UKDRDOIDV"JN"RLQG"DOI9IN6"

8U:! µRQ GHPaQG¶ PHaQV a V\VWHP ZKHUH a XVHU, VXbVFU9JDK"SK"[9DEDK"9R"DOMJFDV"IS"MQQDRRH"MI"M"I9ZD"
QGSRDO" JN" RLQG" LRDKH" MON" QSOIDOI" 9O" DFDQIKSO9Q" TSKZH" EG9QG" 9R" IKMORZ9IIDV" S[DK" M" QSZULIDK"
KDRSLKQD"MOV"9R"RDFDQIDV"JN"IGD"LRDK_"

8^:! µRQOLQH FXUaWHG FRQWHQW¶ PHaQV aQ\ FXUaWHG FaWaORJXH RI aXGLRW[9RLMF"QSOIDOIH"SIGDK"IGMO"ODER"
MOV"QLKKDOI"MTTM9KR"QSOIDOIH"EG9QG"9R"SEODV"JNH"F9QDORDV"IS"SK"QSOIKMQIDV"IS"JD"IKMORZ9IIDV"JN"M"
ULJF9RGDK"ST"SOF9OD"QLKMIDV"QSOIDOIH"MOV"ZMVD"M[M9FMJFD"SO"VDZMOVH"9OQFLV9OY"JLI"OSI"F9Z9IDV"
IGKSLYG"RLJRQK9UI9SOH"S[DK"IGD"9OIDKODI"SK"QSZULIDK"ODIESK\RH"MOV"9OQFLVDR"T9FZRH"MLV9S"[9RLMF"
UKSYKMZZDRH"VSQLZDOIMK9DRH"IDFD[9R9SO"UKSYKMZZDRH"RDK9MFRH"USVQMRIR"MOV"SIGDK"RLQG"QSOIDOI_"

8K:! "µSHUVRQ¶ PHaQV a SHUVRQ aV GHILQHG LQ VXbWRDQI9SO"87B:"ST"RDQI9SO"!"ST" IGD"+OQSZD" IMP" 'QIH"
BA>B"8<7"ST"BA>B:_"

8R:! µSXbOLVKHU¶"ZDMOR" M" ULJF9RGDK" ST" ODER" MOV" QLKKDOI" MTTM9KR" QSOIDOI" SK" M" ULJF9RGDK" ST" SOF9OD"
QLKMIDV"QSOIDOI_"

8I:! µSXbOLVKHU RI QHZV aQG FXUUHQW aIIaLUV FRQWHQW¶ PHaQV aQ RQOLQH SaSHU, QHZV SRUWaO, QHZV 
MYYKDYMISKH"ODER"MYDOQN"MOV"RLQG"SIGDK"DOI9IN"QMFFDV"JN"EGMID[DK"OMZDH"EG9QG"9R"TLOQI9SOMFFN"
R9Z9FMK" IS" ULJF9RGDKR" ST" ODER" MOV" QLKKDOI" MTTM9KR" QSOIDOI" JLI" RGMFF" OSI" 9OQFLVD" ODERUMUDKRH"
KDUF9QM"DWUMUDKR"ST"IGD"ODERUMUDK"MOV"MON"9OV9[9VLMF"SK"LRDK"EGS"9R"OSI"IKMORZ9II9OY"QSOIDOI"9O"
IGD"QSLKRD"ST"RNRIDZMI9Q"JLR9ODRRH"UKSTDRR9SOMF"SK"QSZZDKQ9MF"MQI9[9IN_"

8L:! "µSXbOLVKHU RI RQOLQH FXUaWHG FRQWHQW¶ PHaQV a SXbOLVKHU ZKR, SHUIRUPLQJ a VLJQLILFaQW UROH LQ 
VDIDKZ9O9OY" IGD" SOF9OD" QLKMIDV" QSOIDOI" JD9OY" ZMVD" M[M9FMJFDH" ZM\DR" M[M9FMJFD" IS" LRDKR" M"
QSZULIDK"KDRSLKQD"IGMI"DOMJFDR"RLQG"LRDKR"IS"MQQDRR"SOF9OD"QLKMIDV"QSOIDOI"S[DK"IGD"9OIDKODI"SK"
QSZULIDK" ODIESK\RH" MOV" RLQG" SIGDK" DOI9IN" QMFFDV" JN" EGMID[DK" OMZDH" EG9QG" 9R" TLOQI9SOMFFN"
R9Z9FMK"IS"ULJF9RGDKR"ST"SOF9OD"QLKMIDV"QSOIDOI"JLI"VSDR"OSI"9OQFLVD"MON"9OV9[9VLMF"SK"LRDK"EGS"
9R"OSI"IKMORZ9II9OY"SOF9OD"QLKMIDV"QSOIDOI"9O"IGD"QSLKRD"ST"RNRIDZMI9Q"JLR9ODRRH"UKSTDRR9SOMF"SK"
QSZZDKQ9MF"MQI9[9IN_"

8[:! µVLJQLILFaQW VRFLaO PHGLa LQWHUPHGLaU\¶ PHaQV a VRFLaO PHGLa LQWHUPHGLaU\ KaYLQJ QXPbHU RI 
KDY9RIDKDV""LRDKR"9O"+OV9M"MJS[D"RLQG"IGKDRGSFV"MR"OSI9T9DV"JN"IGD"5DOIKMF"&S[DKOZDOI_"

8E:! µVRFLaO PHGLa LQWHUPHGLaU\¶ PHaQV aQ LQWHUPHGLaU\ ZKLFK SULPaULO\ RU VROHO\ HQabOHV RQOLQH 
9OIDKMQI9SO"JDIEDDO"IES"SK"ZSKD"LRDKR"MOV"MFFSER"IGDZ"IS"QKDMIDH"LUFSMVH"RGMKDH"V9RRDZ9OMIDH"
ZSV9TN"SK"MQQDRR"9OTSKZMI9SO"LR9OY"9IR"RDK[9QDR_"

8P:! µXVHU¶ PHaQV aQ\ SHUVRQ ZKR aFFHVVHV RU aYaLOV aQ\ FRPSXWHU UHVRXUFH RI aQ LQWHUPHGLaU\ RU a 
ULJF9RGDK" TSK" IGD" ULKUSRD" ST" GSRI9OYH" ULJF9RG9OYH" RGMK9OYH" IKMORMQI9OYH" [9DE9OYH" V9RUFMN9OYH"
VSEOFSMV9OY"SK"LUFSMV9OY"9OTSKZMI9SO"MOV"9OQFLVDR"SIGDK"UDKRSOR"`S9OIFN"UMKI9Q9UMI9OY"9O"LR9OY"
RLQG"QSZULIDK"KDRSLKQD"MOV"MVVKDRRDD"MOV"SK9Y9OMISK_"

8N:! µXVHU aFFRXQW¶ PHaQV WKH aFFRXQW UHJLVWUaWLRQ RI a XVHU ZLWK aQ LQWHUPHGLaU\ RU SXbOLVKHU aQG 
9OQFLVDR"UKST9FDRH"MQQSLOIRH"UMYDRH"GMOVFDR"MOV"SIGDK"R9Z9FMK"UKDRDOQDR"JN"ZDMOR"ST"EG9QG"M"
LRDK"9R"MJFD"IS"MQQDRR"IGD"RDK[9QDR"STTDKDV"JN"IGD"9OIDKZDV9MKN"SK"ULJF9RGDK6""

8!:" bSKVR"MOV"DPUKDRR9SOR"LRDV"MOV"OSI"VDT9ODV"9O"IGDRD"KLFDR"JLI"VDT9ODV"9O"IGD" 'QI"MOV"KLFDR"
ZMVD"IGDKDLOVDK"RGMFF"GM[D"IGD"RMZD"ZDMO9OY"MR"MRR9YODV"IS"IGDZ"9O"IGD"'QI"MOV"IGD"RM9V"KLFDRH"MR"IGD"QMRD"
ZMN"JD6"

(
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42(" 8B:"/K?(B=>=L?AD?(MN(@A(=A<?;C?B=@;NO('O"9OIDKZDV9MKNH"9OQFLV9OY"RSQ9MF"ZDV9M"9OIDKZDV9MKN"MOV"
R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKNH" RGMFF" SJRDK[D" IGD" TSFFSE9OY" VLD" V9F9YDOQD" EG9FD" V9RQGMKY9OY" 9IR"
VLI9DRH"OMZDFN.�² "

8M:" IGD"9OIDKZDV9MKN"RGMFF"UKSZ9ODOIFN"ULJF9RG"SO"9IR"EDJR9IDHZSJ9FD"JMRDV"MUUF9QMI9SO"SK"JSIGH"
MR"IGD"QMRD"ZMN"JDH"IGD"KLFDR"MOV"KDYLFMI9SORH"UK9[MQN"USF9QN"MOV"LRDK"MYKDDZDOI"TSK"MQQDRR"
SK"LRMYD"ST"9IR"QSZULIDK"KDRSLKQD"JN"MON"UDKRSO_"

8J:" IGD"KLFDR"MOV"KDYLFMI9SORH"UK9[MQN"USF9QN"SK"LRDK"MYKDDZDOI"ST"IGD"9OIDKZDV9MKN"RGMFF"9OTSKZ"
IGD"LRDK"ST"9IR"QSZULIDK"KDRSLKQD"OSI" IS"GSRIH"V9RUFMNH"LUFSMVH"ZSV9TNH"ULJF9RGH"IKMORZ9IH"
RISKDH"LUVMID"SK"RGMKD"MON"9OTSKZMI9SO"IGMIH�² "

89:! JDFSOYR"IS"MOSIGDK"UDKRSO"MOV"IS"EG9QG"IGD"LRDK"VSDR"OSI"GM[D"MON"K9YGI_"

899:! LV GHIaPaWRU\, RbVFHQH, SRUQRJUaSKLF, SaHGRSKLOLF, LQYaVLYH RI aQRWKHU¶V SULYaF\, 
9OQFLV9OY" JSV9FN" UK9[MQNH" 9ORLFI9OY" SK" GMKMRR9OY" SO" IGD" JMR9R" ST" YDOVDKH" F9JDFFSLRH"
KMQ9MFFN" SK" DIGO9QMFFN" SJ`DQI9SOMJFDH" KDFMI9OY" SK" DOQSLKMY9OY" ZSODN" FMLOVDK9OY" SK"
YMZJF9OYH"SK"SIGDKE9RD"9OQSOR9RIDOI"E9IG"SK"QSOIKMKN"IS"IGD"FMER"9O"TSKQD_"

8999:! 9R"GMKZTLF"IS"QG9FV_"

89[:! 9OTK9OYDR"MON"UMIDOIH"IKMVDZMK\H"QSUNK9YGI"SK"SIGDK"UKSUK9DIMKN"K9YGIR_"

8[:! [9SFMIDR"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD_"

8[9:! VDQD9[DR"SK"Z9RFDMVR"IGD"MVVKDRRDD"MJSLI"IGD"SK9Y9O"ST"IGD"ZDRRMYD"SK"\OSE9OYFN"MOV"
9OIDOI9SOMFFN"QSZZLO9QMIDR"MON"9OTSKZMI9SO"EG9QG"9R"UMIDOIFN"TMFRD"SK"Z9RFDMV9OY"9O"
OMILKD"JLI"ZMN"KDMRSOMJFN"JD"UDKQD9[DV"MR"M"TMQI_"

8[99:! 9ZUDKRSOMIDR"MOSIGDK"UDKRSO_"

8[999:! IGKDMIDOR" IGD" LO9INH" 9OIDYK9INH" VDTDOQDH" RDQLK9IN" SK" RS[DKD9YOIN" ST" +OV9MH" TK9DOVFN"
KDFMI9SOR"E9IG"TSKD9YO"4IMIDRH"SK"ULJF9Q"SKVDKH"SK"QMLRDR"9OQ9IDZDOI"IS"IGD"QSZZ9RR9SO"
ST" MON" QSYO9RMJFD" STTDOQD" SK" UKD[DOIR"9O[DRI9YMI9SO" ST" MON" STTDOQD" SK" 9R" 9ORLFI9OY"
SIGDK"OMI9SO_"

89P:! QSOIM9OR" RSTIEMKD" [9KLR" SK" MON" SIGDK" QSZULIDK" QSVDH" T9FD" SK" UKSYKMZ" VDR9YODV" IS"
9OIDKKLUIH"VDRIKSN"SK"F9Z9I"IGD"TLOQI9SOMF9IN"ST"MON"QSZULIDK"KDRSLKQD_"

8P:! 9R"UMIDOIFN"TMFRD"MOV"LOIKLDH"MOV"9R"EK9IIDO"SK"ULJF9RGDV"9O"MON"TSKZH"E9IG"IGD"9OIDOI"IS"
Z9RFDMV"SK"GMKMRR"M"UDKRSOH"DOI9IN"SK"MYDOQN"TSK"T9OMOQ9MF"YM9O"SK"IS"QMLRD"MON"9O`LKN"
IS"MON"UDKRSO_"

8Q:" MO"9OIDKZDV9MKN"RGMFF"UDK9SV9QMFFN"9OTSKZ"9IR"LRDKRH"MI"FDMRI"SOQD"D[DKN"NDMKH"IGMI"9O"QMRD"ST"
OSOWQSZUF9MOQD"E9IG"KLFDR"MOV"KDYLFMI9SORH"UK9[MQN"USF9QN"SK"LRDK"MYKDDZDOI"TSK"MQQDRR"SK"
LRMYD"ST"IGD"QSZULIDK"KDRSLKQD"ST"RLQG"9OIDKZDV9MKNH"9I"GMR"IGD"K9YGI"IS"IDKZ9OMID"IGD"MQQDRR"
SK"LRMYD"K9YGIR"ST"IGD"LRDKR"IS"IGD"QSZULIDK"KDRSLKQD"9ZZDV9MIDFN"SK"KDZS[D"OSOWQSZUF9MOI"
9OTSKZMI9SO"SK"JSIGH"MR"IGD"QMRD"ZMN"JD_"

8V:" MO" 9OIDKZDV9MKNH" SO" EGSRD" QSZULIDK" KDRSLKQD" IGD" 9OTSKZMI9SO" 9R" RISKDVH" GSRIDV" SK"
ULJF9RGDVH" LUSO" KDQD9[9OY" MQILMF" \OSEFDVYD" 9O" IGD" TSKZ" ST" MO" " SKVDK" JN" M" QSLKI" ST"
QSZUDIDOI"`LK9RV9QI9SO"SK"SO"JD9OY"OSI9T9DV"JN"IGD"'UUKSUK9MID"&S[DKOZDOI"SK"9IR"MYDOQN"
LOVDK"QFMLRD")*+"ST"RLJWRDQI9SO"),+"ST"RDQI9SO"?A"ST"IGD"'QIH"RGMFF"OSI"GSRIH"RISKD"SK"ULJF9RG"
MON"LOFMETLF"9OTSKZMI9SOH"EG9QG"9R"UKSG9J9IDV"LOVDK"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD"9O"
KDFMI9SO" IS" IGD" 9OIDKDRI" ST" IGD" RS[DKD9YOIN" MOV" 9OIDYK9IN" ST" +OV9M_" " RDQLK9IN" ST" IGD" 4IMID_"
TK9DOVFN" KDFMI9SOR" E9IG" TSKD9YO" 4IMIDR_" ULJF9Q" SKVDK_" VDQDOQN" SK" ZSKMF9IN_" 9O" KDFMI9SO" IS"
QSOIDZUI" ST" QSLKI_" VDTMZMI9SO_" " 9OQ9IDZDOI" IS" MO" STTDOQD" KDFMI9OY" IS" IGD" MJS[DH" SK" MON"
9OTSKZMI9SO"EG9QG"9R"UKSG9J9IDV"LOVDK"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD."

(( -./01%$%(2#32"MON"OSI9T9QMI9SO"ZMVD"JN"IGD"'UUKSUK9MID"&S[DKOZDOI"SK"9IR"MYDOQN"
9O"KDFMI9SO"IS"MON"9OTSKZMI9SO"EG9QG"9R"UKSG9J9IDV"LOVDK"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD"
RGMFF" JD" 9RRLDV" JN" MO" MLIGSK9RDV" MYDOQNH" MR" ZMN" JD" OSI9T9DV" JN" IGD" 'UUKSUK9MID"
&S[DKOZDOI."
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(( -./01%$%(4&.2#$.(2#32"9T"MON"RLQG"9OTSKZMI9SO"9R"GSRIDVH"RISKDV"SK"ULJF9RGDVH" IGD"
9OIDKZDV9MKN"RGMFF"KDZS[D"SK"V9RMJFD"MQQDRR"IS"IGMI"9OTSKZMI9SOH"MR"DMKFN"MR"USRR9JFDH"JLI"9O"
OS"QMRD"FMIDK"IGMO"IG9KINWR9P"GSLKR"TKSZ"IGD"KDQD9UI"ST"IGD"QSLKI"SKVDK"SK"SO"JD9OY"OSI9T9DV"JN"
IGD"'UUKSUK9MID"&S[DKOZDOI"SK"9IR"MYDOQNH"MR"IGD"QMRD"ZMN"JD."

(( -./01%$%(3'5/(2#32"IGD"KDZS[MF"SK"V9RMJF9OY"ST"MQQDRR"IS"MON"9OTSKZMI9SOH"VMIM"SK"
QSZZLO9QMI9SO"F9O\"E9IG9O"IGD"QMIDYSK9DR"ST"9OTSKZMI9SO"RUDQ9T9DV"LOVDK"IG9R"QFMLRDH"LOVDK"
QFMLRD"8J:"SO"M"[SFLOIMKN"JMR9RH"SK"SO"IGD"JMR9R"ST"YK9D[MOQDR"KDQD9[DV"LOVDK"RLJWKLFD"8!:"JN"
RLQG"9OIDKZDV9MKNH"RGMFF"OSI"MZSLOI"IS"M"[9SFMI9SO"ST"IGD"QSOV9I9SOR"ST"QFMLRDR"8M:"SK"8J:"ST"
RLJWRDQI9SO"8!:"ST"RDQI9SO"?A"ST"IGD"'QI_"

8D:" IGD" IDZUSKMKN" SK" IKMOR9DOI" SK" 9OIDKZDV9MID" RISKMYD" ST" 9OTSKZMI9SO" MLISZMI9QMFFN" JN" MO"
9OIDKZDV9MKN" 9O" M" QSZULIDK" KDRSLKQD" E9IG9O" 9IR" QSOIKSF" MR" MO" 9OIK9OR9Q" TDMILKD" ST" IGMI"
QSZULIDK"KDRSLKQDH"9O[SF[9OY"OS"DPDKQ9RD"ST"MON"GLZMOH"MLISZMIDV"SK"MFYSK9IGZ9Q"DV9ISK9MF"
QSOIKSF"TSK"SOEMKV"IKMORZ9RR9SO"SK"QSZZLO9QMI9SO"IS"MOSIGDK"QSZULIDK"KDRSLKQD"RGMFF"OSI"
MZSLOI"IS"GSRI9OYH"RISK9OY"SK"ULJF9RG9OY"MON"9OTSKZMI9SO"KDTDKKDV"IS"LOVDK"QFMLRD")%+_"

8T:" IGD"9OIDKZDV9MKN"RGMFF"UDK9SV9QMFFNH"MOV"MI"FDMRI"SOQD"9O"M"NDMKH"9OTSKZ""9IR"LRDKR"ST"9IR"KLFDR"
MOV" KDYLFMI9SORH" UK9[MQN" USF9QN" SK" LRDK" MYKDDZDOI" SK" MON" QGMOYD" 9O" IGD" KLFDR" MOV"
KDYLFMI9SORH"UK9[MQN"USF9QN"SK"LRDK"MYKDDZDOIH"MR"IGD"QMRD"ZMN"JD_"

8Y:" EGDKD"LUSO"KDQD9[9OY"MQILMF"\OSEFDVYD"LOVDK"QFMLRD"8V:H"SO"M"[SFLOIMKN"JMR9R"SO"[9SFMI9SO"
ST"QFMLRD"8J:H"SK""SO"IGD"JMR9R"ST"YK9D[MOQDR"KDQD9[DV"LOVDK"RLJWKLFD"8!:6"MON"9OTSKZMI9SO"GMR"
JDDO" KDZS[DV" SK" MQQDRR" IS" EG9QG" GMR" JDDO" V9RMJFDVH" IGD" 9OIDKZDV9MKN" RGMFFH" E9IGSLI"
[9I9MI9OY"IGD"D[9VDOQD"9O"MON"ZMOODKH"UKDRDK[D"RLQG"9OTSKZMI9SO"MOV"MRRSQ9MIDV"KDQSKVR"TSK"
SOD"GLOVKDV"MOV"D9YGIN"VMNR"TSK"9O[DRI9YMI9SO"ULKUSRDRH"SK"TSK"RLQG"FSOYDK"UDK9SV"MR"ZMN"
JD"KD^L9KDV"JN"IGD"QSLKI"SK"JN"&S[DKOZDOI"MYDOQ9DR"EGS"MKD"FMETLFFN"MLIGSK9RDV_"

8G:" EGDKD" MO"9OIDKZDV9MKN" QSFFDQIR" 9OTSKZMI9SO" TKSZ" M" LRDK" TSK" KDY9RIKMI9SO" SO" IGD"QSZULIDK"
KDRSLKQDH"9I"RGMFF"KDIM9O"G9R"9OTSKZMI9SO"TSK"M"UDK9SV"ST"SOD"GLOVKDV"MOV"D9YGIN"VMNR"MTIDK"
MON"QMOQDFFMI9SO"SK"E9IGVKMEMF"ST"G9R"KDY9RIKMI9SOH"MR"IGD"QMRD"ZMN"JD_"

89:" IGD"9OIDKZDV9MKN" RGMFF" IM\D" MFF" KDMRSOMJFD" ZDMRLKDR" IS" RDQLKD" 9IR" QSZULIDK" KDRSLKQD" MOV"
9OTSKZMI9SO"QSOIM9ODV"IGDKD9O"TSFFSE9OY"IGD"KDMRSOMJFD"RDQLK9IN"UKMQI9QDR"MOV"UKSQDVLKDR"MR"
UKDRQK9JDV"9O" IGD"+OTSKZMI9SO"#DQGOSFSYN"80DMRSOMJFD"4DQLK9IN"3KMQI9QDR"MOV"3KSQDVLKDR"
MOV"4DOR9I9[D"3DKRSOMF"+OTSKZMI9SO:"0LFDRH"!CBB_"

8`:" IGD" 9OIDKZDV9MKN" RGMFFH" MR" RSSO" MR" USRR9JFDH" JLI" OSI" FMIDK" IGMO" RD[DOIN" IES" GSLKR" ST" IGD"
KDQD9UI"ST"MO"SKVDKH"UKS[9VD"9OTSKZMI9SO"LOVDK"9IR"QSOIKSF"SK"USRRDRR9SOH"SK"MRR9RIMOQD"IS"IGD"
&S[DKOZDOI"MYDOQN"EG9QG"9R"FMETLFFN"MLIGSK9RDV"TSK"9O[DRI9YMI9[D"SK"UKSIDQI9[D"SK"QNJDK"
RDQLK9IN" MQI9[9I9DRH" TSK" IGD" ULKUSRDR" ST" [DK9T9QMI9SO" ST" 9VDOI9INH" SK" TSK" IGD" UKD[DOI9SOH"
VDIDQI9SOH" 9O[DRI9YMI9SOH" SK" UKSRDQLI9SOH" ST" STTDOQDR" LOVDK" MON" FME"TSK" IGD" I9ZD" JD9OY" 9O"
TSKQDH"SK"TSK"QNJDK"RDQLK9IN"9OQ9VDOIR."

(( -./01%$%( 2#32"MON" RLQG" SKVDK" RGMFF" JD" 9O" EK9I9OY" RIMI9OY" QFDMKFN" IGD" ULKUSRD" ST"
RDD\9OY"9OTSKZMI9SO"SK"MRR9RIMOQDH"MR"IGD"QMRD"ZMN"JD_"

8\:" IGD"9OIDKZDV9MKN"RGMFF"OSI"\OSE9OYFN"VDUFSN"SK"9ORIMFF"SK"ZSV9TN"IDQGO9QMF"QSOT9YLKMI9SO"ST"
QSZULIDK" KDRSLKQD" SK" JDQSZD" UMKIN" IS" MON" MQI" IGMI" ZMN" QGMOYD" SK" GMR" IGD" USIDOI9MF" IS"
QGMOYD"IGD"OSKZMF"QSLKRD"ST"SUDKMI9SO"ST"IGD"QSZULIDK"KDRSLKQD"IGMO"EGMI"9I"9R"RLUUSRDV"IS"
UDKTSKZ"IGDKDJN"Q9KQLZ[DOI9OY"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD.""

(( -./01%$%( 2#32" IGD" 9OIDKZDV9MKN" ZMN" VD[DFSUH" UKSVLQDH" V9RIK9JLID" SK" DZUFSN"
IDQGOSFSY9QMF" ZDMOR" TSK" IGD" ULKUSRD" ST" UDKTSKZ9OY" IGD" MQIR" ST" RDQLK9OY" IGD" QSZULIDK"
KDRSLKQD"MOV"9OTSKZMI9SO"QSOIM9ODV"IGDKD9O_"

8F:" IGD"9OIDKZDV9MKN"RGMFF"KDUSKI"QNJDK"RDQLK9IN"9OQ9VDOIR"MOV"RGMKD"KDFMIDV"9OTSKZMI9SO"E9IG"IGD"
+OV9MO" 5SZULIDK" %ZDKYDOQN" 0DRUSORD" #DMZ" 9O" MQQSKVMOQD" E9IG" IGD" USF9Q9DR" MOV"
UKSQDVLKDR"MR"ZDOI9SODV"9O"IGD"+OTSKZMI9SO"#DQGOSFSYN"8#GD"+OV9MO"5SZULIDK"%ZDKYDOQN"
0DRUSORD"#DMZ"MOV"]MOODK"ST"3DKTSKZ9OY"*LOQI9SOR"MOV"-LI9DR:"0LFDRH"!CB76"

"
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8!:( 1;=?P@AD?( ;?B;?GG@>C?D9@A=GC:F(=A<?;C?B=@;NO(8M:#GD"9OIDKZDV9MKN" RGMFF" UKSZ9ODOIFN"
ULJF9RG"SO"9IR"EDJR9IDHZSJ9FD"JMRDV"MUUF9QMI9SO"SK"JSIGHMR"IGD"QMRD"ZMN"JDH"IGD"OMZD"ST"IGD"
&K9D[MOQD")TT9QDK"MOV"G9R"QSOIMQI"VDIM9FR"MR"EDFF"MR"ZDQGMO9RZ"JN"EG9QG"M"LRDK"SK"M"[9QI9Z"
ZMN"ZM\D"QSZUFM9OI"MYM9ORI" [9SFMI9SO"ST" IGD"UKS[9R9SOR"ST"IG9R"KLFD"SK"MON"SIGDK"ZMIIDKR"
UDKIM9O9OY"IS"IGD"QSZULIDK"KDRSLKQDR"ZMVD"M[M9FMJFD"JN"9IH"MOV"IGD"&K9D[MOQD")TT9QDK"RGMFF"W"

89:! MQ\OSEFDVYD"IGD"QSZUFM9OI"E9IG9O"IEDOIN"TSLK"GSLKR""MOVV9RUSRD"STTRLQG"QSZUFM9OI"
E9IG9O"M"UDK9SV"ST"T9TIDDO"VMNR"TKSZ"IGD"VMID"ST"9IR"KDQD9UI_"

899:! KDQD9[D" MOV" MQ\OSEFDVYD" MON" SKVDKH" OSI9QD" SK" V9KDQI9SO" 9RRLDV" JN" IGD" 'UUKSUK9MID"
&S[DKOZDOIH"MON"QSZUDIDOI"MLIGSK9IN"SK"M"QSLKI"ST"QSZUDIDOI"`LK9RV9QI9SO6"

8J:" #GD"9OIDKZDV9MKN"RGMFFH"E9IG9O"IEDOINWTSLK"GSLKR"TKSZ"IGD"KDQD9UI"ST"M"QSZUFM9OI"ZMVD"JN"
MO" 9OV9[9VLMF" SK" MON" UDKRSO" SO" G9R" JDGMFT" LOVDK" IG9R" RLJWKLFDH" 9O" KDFMI9SO" IS" MON" QSOIDOI"
EG9QG"9R"7.183(43"1$(9O"IGD"OMILKD"ST"MON"ZMIDK9MF"EG9QG"DPUSRDR"IGD"UK9[MID"MKDM"ST"RLQG"
9OV9[9VLMFH" RGSER" RLQG" 9OV9[9VLMF" 9O" TLFF" SK" UMKI9MF" OLV9IN" SK" RGSER" SK" VDU9QIR" RLQG"
9OV9[9VLMF"9O"MON"RDPLMF"MQI"SK"QSOVLQIH"SK"9R"9O"IGD"OMILKD"ST"9ZUDKRSOMI9SO"9O"MO"DFDQIKSO9Q"
TSKZH" 9OQFLV9OY" MKI9T9Q9MFFN" ZSKUGDV" 9ZMYDR" ST"RLQG" 9OV9[9VLMFH" IM\D" MFF" KDMRSOMJFD" MOV"
UKMQI9QMJFD"ZDMRLKDR"IS"KDZS[D"SK"V9RMJFD"MQQDRR"IS"RLQG"QSOIDOI"EG9QG"9R"GSRIDVH"RISKDVH"
ULJF9RGDV"SK"IKMORZ9IIDV"JN"9I."

8Q:" #GD"9OIDKZDV9MKN"RGMFF"9ZUFDZDOI"M"ZDQGMO9RZ"TSK"IGD"KDQD9UI"ST"QSZUFM9OIR"LOVDKQFMLRD"
8J:"ST"IG9R"RLJWKLFD"EG9QG"ZMN"DOMJFD"IGD"9OV9[9VLMF"SK"UDKRSO"IS"UKS[9VD"VDIM9FRH"MR"ZMN"JD"
ODQDRRMKNH"9O"KDFMI9SO"IS"RLQG"QSOIDOI"SK"QSZZLO9QMI9SO"F9O\6"

(

Q2(( .BB=<=:A@>( BK?( B=>=L?AD?( <:( M?( :MG?;P?B( MN( G=LA=F=D@A<( G:D=@>( C?B=@( =A<?;C?B=@;N2�² 8B:"+O"
MVV9I9SO"IS"IGD"VLD"V9F9YDOQD"SJRDK[DV"LOVDK"KLFD"7H"M"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKN"RGMFFH"E9IG9O"
IGKDD"ZSOIGR"TKSZ"IGD"VMID"ST"OSI9T9QMI9SO"ST"IGD"IGKDRGSFV"LOVDK"QFMLRD"8[:"ST"RLJWKLFD"8B:"ST"KLFD"!H"SJRDK[D"
IGD"TSFFSE9OY"MVV9I9SOMF"VLD"V9F9YDOQD"EG9FD"V9RQGMKY9OY"9IR"VLI9DRH"OMZDFN.�² "

8M:" MUUS9OI"M"5G9DT"5SZUF9MOQD")TT9QDK"EGS"RGMFF"JD"KDRUSOR9JFD"TSK"DORLK9OY"QSZUF9MOQD"E9IG"
IGD" 'QI"MOV"KLFDR"ZMVD"IGDKDLOVDK"MOV"RGMFF"JD"F9MJFD"9O"MON"UKSQDDV9OYR"KDFMI9OY"IS"MON"
KDFD[MOI"IG9KVWUMKIN"9OTSKZMI9SOH"VMIM"SK"QSZZLO9QMI9SO"F9O\"ZMVD"M[M9FMJFD"SK"GSRIDV"JN"
IGMI"9OIDKZDV9MKN"EGDKD"GD"TM9FR" IS"DORLKD" IGMI"RLQG"9OIDKZDV9MKN"SJRDK[DR"VLD"V9F9YDOQD"
EG9FD"V9RQGMKY9OY"9IR"VLI9DR"LOVDK"IGD"'QI"MOV"KLFDR"ZMVD"IGDKDLOVDK."

(( -./01%$%(2#32"OS"F9MJ9F9IN"LOVDK"IGD"'QI"SK"KLFDR"ZMVD"IGDKDLOVDK"ZMN"JD"9ZUSRDV"
SO"RLQG"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKN"E9IGSLI"JD9OY"Y9[DO"MO"SUUSKILO9IN"ST"JD9OY"
GDMKV6""

9:7'3;321/; 2�² FRU WKH SXUSRVHV RI WKLV FOaXVH ³<#1$4( </87'13;"$( =441"$.´ PHaQV a NH\ 
ZMOMYDK9MF" UDKRSOODF" SK" RLQG" SIGDK" RDO9SK" DZUFSNDD" ST" M" R9YO9T9QMOI" RSQ9MFZDV9M"
9OIDKZDV9MKN"EGS"9RKDR9VDOI9O"+OV9M_"

8J:" MUUS9OI"M"OSVMF"QSOIMQI"UDKRSO"TSK"!<P?"QSSKV9OMI9SO"E9IG"FME"DOTSKQDZDOI"MYDOQ9DR"MOV"
STT9QDKR"IS"DORLKD"QSZUF9MOQD"IS"IGD9K"SKVDKR"SK"KD^L9R9I9SOR"ZMVD"9O"MQQSKVMOQD"E9IG"IGD"
UKS[9R9SOR"ST"FME"SK"KLFDR"ZMVD"IGDKDLOVDK6"

" (

9:7'3;321/; 2�² FRU WKH SXUSRVHV RI WKLV FOaXVH ³;/%3'("/;23"2(7$.5/; ´ PHaQV WKH HPSOR\HH 
ST"M"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKNH"SIGDK"IGMO"IGD"5G9DT"5SZUF9MOQD")TT9QDKH"EGS"
9RKDR9VDOI9O"+OV9M_"

8Q:" MUUS9OI"M"0DR9VDOI"&K9D[MOQD")TT9QDKH"EGS"RGMFFH"RLJ`DQI"IS"QFMLRD"8J:H"JD"KDRUSOR9JFD"TSK"
IGD"TLOQI9SOR"KDTDKKDV"IS"9O"RLJWKLFD"8!:"ST"KLFD"76"

9:7'3;321/; 2�² FRU WKH SXUSRVHV RI WKLV FOaXVH, ³>$51%$;2( ?.1$03;"$( =441"$.´ PHaQV WKH 
DZUFSNDD"ST"M"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKNH"EGS"9R"KDR9VDOI9O"+OV9M_"

8V:" ULJF9RG" UDK9SV9Q" QSZUF9MOQD" KDUSKI" D[DKN" ZSOIG" ZDOI9SO9OY" IGD" VDIM9FR" ST" QSZUFM9OIR"
KDQD9[DV"MOV"MQI9SO"IM\DO"IGDKDSOH"MOV"IGD"OLZJDK"ST"RUDQ9T9Q"QSZZLO9QMI9SO"F9O\R"SK"UMKIR"
ST"9OTSKZMI9SO"IGMI"IGD"9OIDKZDV9MKN"GMR"KDZS[DV"SK"V9RMJFDV"MQQDRR"IS"9O"ULKRLMOQD"ST"MON"
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UKSMQI9[D"ZSO9ISK9OY"QSOVLQIDV"JN"LR9OY"MLISZMIDV"ISSFR"SK"MON"SIGDK"KDFD[MOI"9OTSKZMI9SO"
MR"ZMN"JD"RUDQ9T9DV_"

8!:" '" R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKN" UKS[9V9OY" RDK[9QDR" UK9ZMK9FN" 9O" IGD" OMILKD" ST"
ZDRRMY9OY"RGMFF"DOMJFD"IGD"9VDOI9T9QMI9SO"ST"IGD"T9KRI"SK9Y9OMISK"ST"IGD"9OTSKZMI9SO"SO"9IR"QSZULIDK"KDRSLKQD"
MR"ZMN"JD"KD^L9KDV"JN"M"`LV9Q9MF"SKVDK"UMRRDV"JN"M"QSLKI"ST"QSZUDIDOI"`LK9RV9QI9SO"SK"MO"SKVDK"UMRRDV"LOVDK"
RDQI9SO">A"JN"IGD"5SZUDIDOI"'LIGSK9IN"MR"UDK"IGD"+OTSKZMI9SO"#DQGOSFSYN"83KSQDVLKD"MOV"4MTDYLMKVR"TSK"
9OIDKQDUI9SOH"ZSO9ISK9OY"MOV"VDQKNUI9SO"ST"9OTSKZMI9SO:"0LFDRH"!CCAH"EG9QG"RGMFF"JD"RLUUSKIDV"E9IG"M"QSUN"
ST"RLQG"9OTSKZMI9SO"9O"DFDQIKSO9Q"TSKZ."

( -./01%$%(2#32"MO"SKVDK"RGMFF"SOFN"JD"UMRRDV"TSK"IGD"ULKUSRDR"ST"UKD[DOI9SOH"VDIDQI9SOH"9O[DRI9YMI9SOH"
UKSRDQLI9SO"SK"ULO9RGZDOI"ST"MO"STTDOQD"KDFMIDV"IS"IGD"RS[DKD9YOIN"MOV"9OIDYK9IN"ST"+OV9MH"IGD"RDQLK9IN"ST"IGD"
4IMIDH"TK9DOVFN"KDFMI9SOR"E9IG"TSKD9YO"4IMIDRH"SK"ULJF9Q"SKVDKH"SK"ST"9OQ9IDZDOI"IS"MO"STTDOQD"KDFMI9OY"IS"IGD"
MJS[D"SK"9O"KDFMI9SO"E9IG"KMUDH"RDPLMFFN"DPUF9Q9I"ZMIDK9MF"SK"QG9FV"RDPLMF"MJLRD"ZMIDK9MFH"ULO9RGMJFD"E9IG"
9ZUK9RSOZDOI"TSK"M"IDKZ"ST"OSI"FDRR"IGMO"T9[D"NDMKR."

( -./01%$%( 4&.2#$." IGMI" OS" SKVDK" RGMFF" JD" UMRRDV" 9O" QMRDR" EGDKD" SIGDK" FDRR" 9OIKLR9[D" ZDMOR" MKD"
DTTDQI9[D"9O"9VDOI9TN9OY"IGD"SK9Y9OMISK"ST"IGD"9OTSKZMI9SO."

( -./01%$%( 3'5/( 2#32" 9O" QSZUFN9OY" E9IG" MO" SKVDK" TSK" 9VDOI9T9QMI9SO" ST" IGD" T9KRI" SK9Y9OMISKH" OS"
R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKN"RGMFF"JD"KD^L9KDV"IS"V9RQFSRD"IGD"QSOIDOIR"ST"MON"DFDQIKSO9Q"ZDRRMYDH"
MON"SIGDK"9OTSKZMI9SO"KDFMIDV"IS"IGD"T9KRI"SK9Y9OMISKH"SK"MON"9OTSKZMI9SO"KDFMIDV"IS"9IR"SIGDK"LRDKR."

( -./01%$%(3'5/(2#32"EGDKD" IGD"T9KRI"SK9Y9OMISK"ST"MON"9OTSKZMI9SO"SO" IGD"QSZULIDK"KDRSLKQD"ST"MO"
9OIDKZDV9MKN" 9R" FSQMIDV" SLIR9VD" IGD" IDKK9ISKN" ST" +OV9MH" IGD" T9KRI" SK9Y9OMISK" ST" IGMI" 9OTSKZMI9SO" E9IG9O" IGD"
IDKK9ISKN"ST"+OV9M"RGMFF"JD"VDDZDV"IS"JD"IGD"T9KRI"SK9Y9OMISK"ST"IGD"9OTSKZMI9SO"TSK"IGD"ULKUSRD"ST"IG9R"QFMLRD6"

87:" '" R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKN" IGMI" UKS[9VDR" MON" RDK[9QD" E9IG" KDRUDQI" IS" MO"
9OTSKZMI9SO"SK"IKMORZ9IR"IGMI"9OTSKZMI9SO"SO"JDGMFT"ST"MOSIGDK"UDKRSO"SO"9IR"QSZULIDK"KDRSLKQD±"

8M:" TSK"V9KDQI"T9OMOQ9MF"JDODT9I"9O"M"ZMOODK"IGMI"9OQKDMRDR"9IR"[9R9J9F9IN"SK"UKSZ9ODOQDH"SK"IMKYDIR"
IGD"KDQD9[DK"ST"IGMI"9OTSKZMI9SO_"SK"

8J:" IS"EG9QG"9I"SEOR"M"QSUNK9YGIH"SK"GMR"MO"DPQFLR9[D"F9QDORDH"SK"9O"KDFMI9SO"E9IG"EG9QG"9I"GMR"
DOIDKDV"9OIS"MON"QSOIKMQI"IGMI"V9KDQIFN"SK"9OV9KDQIFN"KDRIK9QIR"IGD"ULJF9QMI9SO"SK"IKMORZ9RR9SO"
ST" IGMI" 9OTSKZMI9SO" IGKSLYG" MON" ZDMOR" SIGDK" IGMO" IGSRD" UKS[9VDV" IGKSLYG" IGD" QSZULIDK"
KDRSLKQD"ST"RLQG"RSQ9MF"ZDV9M"9OIDKZDV9MKNH"

RGMFF"ZM\D"IGMI"9OTSKZMI9SO"QFDMKFN"9VDOI9T9MJFD"IS"9IR"LRDKR"MR"JD9OY"MV[DKI9RDVH"ZMK\DIDVH"RUSORSKDVH"
SEODVH" SK" DPQFLR9[DFN" QSOIKSFFDVH" MR" IGD" QMRD" ZMN" JDH" SK" RGMFF" ZM\D" 9I" 9VDOI9T9MJFD"MR" RLQG" 9O" MO"
MUUKSUK9MID"ZMOODK6"

8<:" '" R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKN" RGMFF" DOVDM[SLK" IS" VDUFSN" IDQGOSFSYNWJMRDV"
ZDMRLKDRH"9OQFLV9OY"MLISZMIDV"ISSFR"SK"SIGDK"ZDQGMO9RZR"IS"UKSMQI9[DFN"9VDOI9TN"9OTSKZMI9SO"IGMI"VDU9QIR"
MON" MQI" SK" R9ZLFMI9SO" 9O" MON"TSKZ" VDU9QI9OY" KMUDH" QG9FV" RDPLMF" MJLRD" SK" QSOVLQIH" EGDIGDK" DPUF9Q9I" SK"
9ZUF9Q9IH"SK"MON"9OTSKZMI9SO"EG9QG"9R"DPMQIFN"9VDOI9QMF"9O"QSOIDOI"IS"9OTSKZMI9SO"IGMI"GMR"UKD[9SLRFN"JDDO"
KDZS[DV"SK"MQQDRR"IS"EG9QG"GMR"JDDO"V9RMJFDV"SO"IGD"QSZULIDK"KDRSLKQD"ST"RLQG"9OIDKZDV9MKN"LOVDK"QFMLRD"
8V:"ST"RLJWKLFD"8B:"ST"KLFD"7H"MOV"RGMFF"V9RUFMN"M"OSI9QD"IS"MON"LRDK"MIIDZUI9OY"IS"MQQDRR"RLQG"9OTSKZMI9SO"
RIMI9OY"IGMI"RLQG"9OTSKZMI9SO"GMR"JDDO"9VDOI9T9DV"JN"IGD"9OIDKZDV9MKN"LOVDK"IGD"QMIDYSK9DR"KDTDKKDV"IS"9O"IG9R"
RLJWKLFD."

( -./01%$%(2#32"IGD" ZDMRLKDR" IM\DO" JN" IGD"9OIDKZDV9MKN" LOVDK" IG9R" RLJWKLFD" RGMFF" JD" UKSUSKI9SOMID"
GM[9OY"KDYMKV"IS"IGD"9OIDKDRIR"ST"TKDD"RUDDQG"MOV"DPUKDRR9SOH"UK9[MQN"ST"LRDKR"SO"IGD"QSZULIDK"KDRSLKQD"ST"
RLQG"9OIDKZDV9MKNH"9OQFLV9OY"9OIDKDRIR"UKSIDQIDV"IGKSLYG"IGD"MUUKSUK9MID"LRD"ST"IDQGO9QMF"ZDMRLKDR."

( -./01%$%( 4&.2#$.( 2#32" RLQG" 9OIDKZDV9MKN" RGMFF" 9ZUFDZDOI" ZDQGMO9RZR" TSK" MUUKSUK9MID" GLZMO"
S[DKR9YGI" ST" ZDMRLKDR" VDUFSNDV" LOVDK" IG9R" RLJWKLFDH"9OQFLV9OY" M"UDK9SV9Q" KD[9DE" ST" MON" MLISZMIDV" ISSFR"
VDUFSNDV"JN"RLQG"9OIDKZDV9MKN."

( -./01%$%(3'5/(2#32"IGD"KD[9DE"ST"MLISZMIDV"ISSFR"LOVDK"IG9R"RLJWKLFD"RGMFF"D[MFLMID"IGD"MLISZMIDV"
ISSFR"GM[9OY"KDYMKV"IS"IGD"MQQLKMQN"MOV"TM9KODRR"ST"RLQG"ISSFRH"IGD"UKSUDOR9IN"ST"J9MR"MOV"V9RQK9Z9OMI9SO"9O"
RLQG"ISSFR"MOV"IGD"9ZUMQI"SO"UK9[MQN"MOV"RDQLK9IN"ST"RLQG"ISSFR6"



2�•�ž�y++²�x�[���ƒ��789:; �•�ž�’�†���w�ž���’�ž�~�Œ�¢�������g�š�ž�‰�ž�’�…�� != "

8=:" #GD"R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKN" RGMFF" GM[D" M" UGNR9QMF" QSOIMQI" MVVKDRR" 9O" +OV9M"
ULJF9RGDV" SO" 9IR" EDJR9IDH" " ZSJ9FD" JMRDV" " MUUF9QMI9SO" SK" JSIGH" MR" IGD" QMRD" ZMN" JDH" TSK" IGD" ULKUSRDR" ST"
KDQD9[9OY"IGD"QSZZLO9QMI9SO"MVVKDRRDV"IS"9I6"

8>:" #GD"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKN"RGMFF"9ZUFDZDOI"MO"MUUKSUK9MID"ZDQGMO9RZ"TSK"
IGD" KDQD9UI" ST" QSZUFM9OIR" LOVDK" " RLJWKLFD" 8!:" ST" KLFD" 7" MOV" YK9D[MOQDR" 9O" KDFMI9SO" IS" IGD" [9SFMI9SO" ST"
UKS[9R9SOR" LOVDK" IG9R" KLFDH" EG9QG" RGMFF" DOMJFD" IGD" QSZUFM9OMOI" IS" IKMQ\" IGD" RIMILR" ST" RLQG" QSZUFM9OI" SK"
YK9D[MOQD" JN" UKS[9V9OY" M" LO9^LD" I9Q\DI" OLZJDK" TSK" D[DKN" QSZUFM9OI" SK" YK9D[MOQD" KDQD9[DV" JN" RLQG"
9OIDKZDV9MKN."

( -./01%$%( 2#32"RLQG" 9OIDKZDV9MKN" RGMFFH" IS" IGD" DPIDOI" KDMRSOMJFDH" UKS[9VD" RLQG" QSZUFM9OMOI" E9IG"
KDMRSOR"TSK"MON"MQI9SO"IM\DO"SK"OSI"IM\DO"JN"RLQG"9OIDKZDV9MKN"9O"ULKRLMOQD"ST"IGD"QSZUFM9OI"SK"YK9D[MOQD"
KDQD9[DV"JN"9I6"

8?:" #GD"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKN"RGMFF"DOMJFD"LRDKR"EGS"KDY9RIDK"TSK"IGD9K"RDK[9QDR"
TKSZ" +OV9MH" SK" LRD" IGD9K" RDK[9QDR" 9O" +OV9MH" IS" [SFLOIMK9FN" [DK9TN" IGD9K" MQQSLOIR" JN" LR9OY" MON" MUUKSUK9MID"
ZDQGMO9RZH" 9OQFLV9OY" IGD" MQI9[D" +OV9MO" ZSJ9FD" OLZJDK" ST" RLQG" LRDKRH" MOV" EGDKD" MON" LRDK" [SFLOIMK9FN"
[DK9T9DR"IGD9K"MQQSLOIH"RLQG"LRDK"RGMFF"JD"UKS[9VDV"E9IG"M"VDZSORIKMJFD"MOV" [9R9JFD"ZMK\"ST" [DK9T9QMI9SOH"
EG9QG"RGMFF"JD"[9R9JFD"IS"MFF"LRDKR"ST"IGD"RDK[9QD."

( -./01%$%(2#32"IGD"9OTSKZMI9SO"KDQD9[DV"TSK"IGD"ULKUSRD"ST"[DK9T9QMI9SO"LOVDK"IG9R"RLJWKLFD"RGMFF"OSI"
JD"LRDV"TSK"MON"SIGDK"ULKUSRDH"LOFDRR"IGD"LRDK"DPUKDRRFN"QSORDOIR"IS"RLQG"LRD6"

8@:" bGDKD" M" R9YO9T9QMOI" RSQ9MF" ZDV9M" 9OIDKZDV9MKN" KDZS[DR" SK" V9RMJFDR" MQQDRR" IS" MON"
9OTSKZMI9SOH"VMIM"SK"QSZZLO9QMI9SO"F9O\H"LOVDK"QFMLRD"8J:"ST"RLJWKLFD"8B:"ST"KLFD"7"SO"9IR"SEO"MQQSKVH"RLQG"
9OIDKZDV9MKN"RGMFFH�² "

8M:" DORLKD"IGMI"UK9SK"IS"IGD"I9ZD"MI"EG9QG"RLQG"9OIDKZDV9MKN"KDZS[DR"SK"V9RMJFDR"MQQDRRH"9I"GMR"
UKS[9VDV" IGD" LRDK" EGS" GMR" QKDMIDVH" LUFSMVDVH" RGMKDVH" V9RRDZ9OMIDVH" SK" ZSV9T9DV"
9OTSKZMI9SOH"VMIM"SK"QSZZLO9QMI9SO"F9O\"LR9OY"9IR"RDK[9QDR"E9IG"M"OSI9T9QMI9SO"DPUFM9O9OY"
IGD"MQI9SO"JD9OY"IM\DO"MOV"IGD"YKSLOVR"SK"KDMRSOR"TSK"RLQG"MQI9SO_"

8J:" DORLKD" IGMI" IGD" LRDK" EGS" GMR" QKDMIDVH" LUFSMVDVH" RGMKDVH" V9RRDZ9OMIDVH" SK" ZSV9T9DV"
9OTSKZMI9SO"LR9OY"9IR"RDK[9QDR"9R"UKS[9VDV"E9IG"MO"MVD^LMID"MOV"KDMRSOMJFD"SUUSKILO9IN"IS"
V9RULID" IGD"MQI9SO"JD9OY" IM\DO"JN"RLQG"9OIDKZDV9MKN"MOV"KD^LDRI"TSK" IGD"KD9ORIMIDZDOI"ST"
MQQDRR"IS"RLQG"9OTSKZMI9SOH"VMIM"SK"QSZZLO9QMI9SO"F9O\H"EG9QG"ZMN"JD"VDQ9VDV"E9IG9O"M"
KDMRSOMJFD"I9ZD_"

8Q:" DORLKD" IGMI" IGD" 0DR9VDOI" &K9D[MOQD" )TT9QDK" ST" RLQG" 9OIDKZDV9MKN" ZM9OIM9OR" MUUKSUK9MID"
S[DKR9YGI"S[DK"IGD"ZDQGMO9RZ"TSK"KDRSFLI9SO"ST"MON"V9RULIDR"KM9RDV"JN"IGD"LRDK"LOVDK"QFMLRD"
8J:6"

8A:" #GD"]9O9RIKN"ZMN"QMFF"TSK"RLQG"MVV9I9SOMF"9OTSKZMI9SO"TKSZ"MON"R9YO9T9QMOI"RSQ9MF"ZDV9M"
9OIDKZDV9MKN"MR"9I"ZMN"QSOR9VDK"ODQDRRMKN"TSK"IGD"ULKUSRDR"ST"IG9R"UMKI6"""

R2( .BB=<=:A@>(BK?(B=>=L?AD?(<:(M?(:MG?;P?B(MN(@A(=A<?;C?B=@;N(=A(;?>@<=:A(<:(A?SG(@AB(DK;;?A<(
@FF@=;G(D:A<?A<2�² +O"MVV9I9SO"IS"MVGDKDOQD"IS"KLFDR"7"MOV"<H"MR"ZMN"JD"MUUF9QMJFDH"MO"9OIDKZDV9MKN"RGMFF"
ULJF9RGH"SO"MO"MUUKSUK9MID"UFMQD"SO"9IR"EDJR9IDH"ZSJ9FD"JMRDV"MUUF9QMI9SO"SK"JSIGH"MR"IGD"QMRD"ZMN"JDH"M"
QFDMK"MOV"QSOQ9RD"RIMIDZDOI"9OTSKZ9OY"ULJF9RGDKR"ST"ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI"IGMI"9O"MVV9I9SO"IS"IGD"
QSZZSO"IDKZR"ST"RDK[9QD"TSK"MFF"LRDKRH"RLQG"ULJF9RGDKR"RGMFF"TLKO9RG"IGD"VDIM9FR"ST"IGD9K"LRDK"MQQSLOIR"SO"IGD"
RDK[9QDR"ST"RLQG"9OIDKZDV9MKN"IS"IGD"]9O9RIKN"MR""ZMN"JD"KD^L9KDV"LOVDK"KLFD"B@."

( -./01%$%(2#32"MO"9OIDKZDV9MKN"ZMN"UKS[9VD"RLQG"ULJF9RGDKR"EGS"GM[D"UKS[9VDV"9OTSKZMI9SO"LOVDK"
KLFD"B@"E9IG"M"VDZSORIKMJFD"MOV"[9R9JFD"ZMK\"ST"[DK9T9QMI9SO"MR"JD9OY"ULJF9RGDKRH"EG9QG"RGMFF"JD"[9R9JFD"IS"
MFF"LRDKR"ST"IGD"RDK[9QD6"

9:7'3;321/; @�² #G9R"KLFD"KDFMIDR"SOFN"IS"ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI"MOV"RGMFF"JD"MVZ9O9RIDKDV"
JN"IGD"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OY6"

T2( #:<=F=D@<=:A(:F(:<9?;(=A<?;C?B=@;N2�² 8B:#GD"]9O9RIKN"ZMN"JN"SKVDKH"TSK"KDMRSOR"IS"JD"KDQSKVDV"9O"
EK9I9OYH"KD^L9KD"MON"9OIDKZDV9MKNH"EG9QG"9R"OSI"M"R9YO9T9QMOI"RSQ9MF"ZDV9M"9OIDKZDV9MKNH"IS"QSZUFN"E9IG"MFF"
SK"MON"ST"IGD"SJF9YMI9SOR"ZDOI9SODV"LOVDK"KLFD"<H"9T"IGD"RDK[9QDR"ST"IGMI"9OIDKZDV9MKN"UDKZ9IR"IGD"ULJF9QMI9SO"
SK"IKMORZ9RR9SO"ST"9OTSKZMI9SO"9O"M"ZMOODK"IGMI"ZMN"QKDMID"M"ZMIDK9MF"K9R\"ST"GMKZ"IS"IGD"RS[DKD9YOIN"MOV"
9OIDYK9IN"ST"+OV9MH"RDQLK9IN"ST"IGD"4IMIDH"TK9DOVFN"KDFMI9SOR"E9IG"TSKD9YO"4IMIDR"SK"ULJF9Q"SKVDK6"
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8!:" #GD"MRRDRRZDOI"ST"ZMIDK9MF"K9R\"ST"GMKZ"KDTDKKDV"IS"9O"RLJWKLFD"8B:"RGMFF"JD"ZMVD"GM[9OY"
KDYMKV"IS"IGD"OMILKD"ST"RDK[9QDR"ST"RLQG"9OIDKZDV9MKNH"MOV"9T"IGSRD"RDK[9QDR"UDKZ9IH�² "

8M:! 9OIDKMQI9SO" JDIEDDO" LRDKRH" OSIE9IGRIMOV9OYH" EGDIGDK" 9I" 9R" IGD" UK9ZMKN" ULKUSRD" ST" IGMI"
9OIDKZDV9MKN_"MOV"

8J:! IGD"ULJF9QMI9SO"SK"IKMORZ9RR9SO"ST"9OTSKZMI9SO"IS"M"R9YO9T9QMOI"OLZJDK"ST"SIGDK"LRDKR"MR"ESLFV"
JD"F9\DFN"IS"KDRLFI"9O"E9VDRUKDMV"V9RRDZ9OMI9SO"ST"RLQG"9OTSKZMI9SO6"

87:" 'O" SKVDK" LOVDK" IG9R" KLFD" ZMN" JD" 9RRLDV" 9O" KDFMI9SO" IS" M" RUDQ9T9Q" UMKI" ST" IGD" QSZULIDK"
KDRSLKQDR"ST"MON"EDJR9IDH"ZSJ9FD"JMRDV"MUUF9QMI9SO"SK"JSIGH"MR"IGD"QMRD"ZMN"JDH"9T"RLQG"RUDQ9T9Q"UMKI"9R"9O"IGD"
OMILKD"ST"MO"9OIDKZDV9MKN."

( -./01%$%(2#32(EGDKD"RLQG"SKVDK"9R"9RRLDVH"MO"DOI9IN"ZMN"JD"KD^L9KDV"IS"QSZUFN"E9IG"MFF"SK"MON"ST"IGD"
SJF9YMI9SOR"ZDOI9SOR"LOVDK"KLFD"<H"9O"KDFMI9SO"IS"IGD"RUDQ9T9Q"UMKI"ST"9IR"QSZULIDK"KDRSLKQD"EG9QG"9R"9O"IGD"
OMILKD"ST"MO"9OIDKZDV9MKN6"

U2( #:A V:MG?;P@AD?(:F(&K>?G2�² bGDKD"MO"9OIDKZDV9MKN"TM9FR"IS"SJRDK[D"IGDRD"KLFDRH""IGD"UKS[9R9SOR"ST"
RLJWRDQI9SO"8B:"ST"RDQI9SO"?A"ST"IGD"'QIRGMFF"OSI"JD"MUUF9QMJFD"IS"RLQG"9OIDKZDV9MKN"MOV"IGD"9OIDKZDV9MKN"
RGMFF"JD"F9MJFD"TSK"ULO9RGZDOI"LOVDK"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQD"9OQFLV9OY"IGD"UKS[9R9SOR"ST"IGD"'QI"
MOV"IGD"+OV9MO"3DOMF"5SVD6""

8.&%(""" (

-)/+()*(+%0"-$(.#/(8&)-+/H&+(.#/($.*+1H.&/$("#(&+,.%")#( %)(
/"1"%.,!+/". (

W2( .XX>=D@<=:A(:F(<9=G(8@;<2�² 8B:"#GD"KLFDR"ZMVD"LOVDK"IG9R"3MKI"RGMFF"MUUFN"IS"IGD"TSFFSE9OY"UDKRSOR"
SK"DOI9I9DRH"OMZDFN.�² "

8M:! ULJF9RGDKR"ST"ODER"MOV"QLKKDOI"MTTM9KR"QSOIDOI_"

8J:! ULJF9RGDKR"ST"SOF9OD"QLKMIDV"QSOIDOI_"MOV"

RGMFF"JD"MVZ9O9RIDKDV"JN"IGD"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"&S[DKOZDOI"ST"+OV9MH"EG9QG"RGMFF"
bH UHIHUUHG WR LQ WKLV PaUW aV WKH ³MLQLVWU\´:"
( -./01%$%(2#32(IGD"KLFDR"ZMVD"LOVDK"IG9R"3MKI"RGMFF"MUUFN"IS"9OIDKZDV9MK9DR"TSK"IGD"ULKUSRDR"ST"KLFDR"
B="MOV"B>_"

8!:" IGD"KLFDR"ZMVD"LOVDK"IG9R"3MKI"RGMFF"MUUFN"IS"IGD"ULJF9RGDKRH"EGDKDH�² "

8M:"RLQG"ULJF9RGDK"SUDKMIDR"9O"IGD"IDKK9ISKN"ST"+OV9M_"SK"

8J:"RLQG"ULJF9RGDK"QSOVLQIR"RNRIDZMI9Q"JLR9ODRR"MQI9[9IN"ST"ZM\9OY"9IR"QSOIDOI"M[M9FMJFD"9O"
+OV9M6"

"9:7'3;321/; 6²*SK"IGD"ULKUSRDR"ST"IG9R"KLFDH�² "

8M:"M"ULJF9RGDK"RGMFF"JD"VDDZDV"IS"SUDKMID"9O"IGD"IDKK9ISKN"ST"+OV9M"EGDKD"RLQG"ULJF9RGDK"GMR"
M"UGNR9QMF"UKDRDOQD"9O"IGD"IDKK9ISKN"ST"+OV9M_"

(b) ³5A52$8321"(3"21012A´ VKaOO PHaQ aQ\ VWUXFWXUHG RU RUJaQLVHG aFWLYLW\ WKaW LQYROYHV aQ 
DFDZDOI"ST"UFMOO9OYH"ZDIGSVH"QSOI9OL9IN"SK"UDKR9RIDOQD6"

87:" #GD" KLFDR" ZMVD" LOVDK" IG9R" 3MKI" RGMFF" JD" 9O" MVV9I9SO" IS" MOV" OSI" 9O" VDKSYMI9SO" ST" IGD"
UKS[9R9SOR" ST" MON" SIGDK" FME" TSK" IGD" I9ZD" JD9OY" 9O" TSKQD" MOV" MON" KDZDV9DR" M[M9FMJFD" LOVDK" RLQG" FMER"
9OQFLV9OY"IGD"+OTSKZMI9SO"#DQGOSFSYN"83KSQDVLKD"MOV"4MTDYLMKVR"TSK"aFSQ\9OY"ST"'QQDRR"ST"+OTSKZMI9SO"JN"
IGD"3LJF9Q:"0LFDRH"!CCA6"

52( )MG?;P@AD?(@AB(@B9?;?AD?(<:(<9?(-:B?2�² 8B:"'"ULJF9RGDK"KDTDKKDV"IS"9O"KLFD"@"RGMFF"SJRDK[D"MOV"
MVGDKD"IS"IGD"5SVD"ST"%IG9QR"FM9V"VSEO"9O"IGD"B77$;%1:(MOODPDV"IS"IGDRD"KLFDR6"

8!:" ,SIE9IGRIMOV9OY"MONIG9OY"QSOIM9ODV"9O" IGDRD"KLFDRH"M"ULJF9RGDK"KDTDKKDV" IS"9O"KLFD"@"EGS"
QSOIKM[DODR"MON"FME"TSK"IGD"I9ZD"JD9OY"9O"TSKQDH"RGMFF"MFRS"JD"F9MJFD"TSK"QSORD^LDOI9MF"MQI9SO"MR"UKS[9VDV"9O"
RLQG"FME"EG9QG"GMR"RS"JDDO"QSOIKM[DODV6"
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87:" *SK"DORLK9OY"SJRDK[MOQD"MOV"MVGDKDOQD"IS"IGD"5SVD"ST"%IG9QR"JN"ULJF9RGDKR"SUDKMI9OY"9O"IGD"
IDKK9ISKN"ST"+OV9MH"MOV"TSK"MVVKDRR9OY"IGD"YK9D[MOQDR"ZMVD"9O"KDFMI9SO"IS"ULJF9RGDKR"LOVDK"IG9R"3MKIH" IGDKD"
RGMFF"JD"M"IGKDDWI9DK"RIKLQILKD"MR"LOVDK�² "

8M:! cD[DF"+"W"4DFTWKDYLFMI9SO"JN"IGD"ULJF9RGDKR_"

8J:! cD[DF"++"±"4DFTWKDYLFMI9SO"JN"IGD"RDFTWKDYLFMI9OY"JSV9DR"ST"IGD"ULJF9RGDKR_"

8Q:! cD[DF"+++"W")[DKR9YGI"ZDQGMO9RZ"JN"IGD"5DOIKMF"&S[DKOZDOI6""

-0.8%+&(" (

1&"+J.#-+(&+/&+$$.,(!+-0.#"$! (

3Y2( *K;A=G9=AL(@AB(X;:D?GG=AL(:F(L;=?P@AD?2�² 8B:" 'ON"UDKRSO"GM[9OY"M"YK9D[MOQD"KDYMKV9OY"QSOIDOI"
ULJF9RGDV" JN" M" ULJF9RGDK" 9O" KDFMI9SO" IS" IGD" 5SVD" ST" %IG9QR" ZMN" TLKO9RG" G9R" YK9D[MOQD" SO" IGD" YK9D[MOQD"
ZDQGMO9RZ"DRIMJF9RGDV"JN"IGD"ULJF9RGDK"LOVDK"KLFD"BB6"

8!:" #GD"ULJF9RGDK"RGMFF"YDODKMID"MOV"9RRLD"MO"MQ\OSEFDVYDZDOI"ST"IGD"YK9D[MOQD"TSK"IGD"JDODT9I"
ST"IGD"QSZUFM9OMOI"E9IG9O"IEDOINWTSLK"GSLKR"ST"9I"JD9OY"TLKO9RGDV"TSK"9OTSKZMI9SO"MOV"KDQSKV6"

87:" #GD"ZMOODK"ST"YK9D[MOQD"KDVKDRRMF"RGMFF"GM[D"IGD"TSFFSE9OY"MKKMOYDZDOI±""

8M:! IGD"ULJF9RGDK"RGMFF"MVVKDRR"IGD"YK9D[MOQD"MOV"9OTSKZ"IGD"QSZUFM9OMOI"ST"9IR"VDQ9R9SO"E9IG9O"
T9TIDDO"VMNR"ST"IGD"KDY9RIKMI9SO"ST"IGD"YK9D[MOQD_"

8J:! 9T" IGD" VDQ9R9SO" ST" IGD" ULJF9RGDK" 9R" OSI" QSZZLO9QMIDV" IS" IGD" QSZUFM9OMOI" E9IG9O" IGD"
RI9ULFMIDV"T9TIDDO"VMNRH"IGD"YK9D[MOQD"RGMFF"JD"DRQMFMIDV"IS"IGD"FD[DF"ST"IGD"RDFT±KDYLFMI9OY"
JSVN"ST"EG9QG"RLQG"ULJF9RGDK"9R"M"ZDZJDK6"

8Q:! EGDKD"IGD"QSZUFM9OMOI"9R"OSI"RMI9RT9DV"E9IG"IGD"VDQ9R9SO"ST"IGD"ULJF9RGDKH"9I"ZMN"UKDTDK"IS"
MUUDMF"IS"IGD"RDFTWKDYLFMI9OY"JSVN"ST"EG9QG"RLQG"ULJF9RGDK"9R"M"ZDZJDK"E9IG9O"T9TIDDO"VMNR"
ST"KDQD9[9OY"RLQG"M"VDQ9R9SO6"

8V:! IGD"RDFTWKDYLFMI9OY"JSVN"RGMFF"MVVKDRR"IGD"YK9D[MOQD"KDTDKKDV"IS"9O"QFMLRDR"8J:"MOV"8Q:H"MOV"
QSO[DN"9IR"VDQ9R9SO"9O"IGD"TSKZ"ST"M"YL9VMOQD"SK"MV[9RSKN"IS"IGD"ULJF9RGDKH"MOV"9OTSKZ"IGD"
QSZUFM9OMOI"ST"RLQG"VDQ9R9SO"E9IG9O"M"UDK9SV"ST"T9TIDDO"VMNR66"

8D:! EGDKD"IGD"QSZUFM9OMOI"9R"OSI"RMI9RT9DV"E9IG"IGD"VDQ9R9SO"ST"IGD"RDFTWKDYLFMI9OY"JSVNH"9I"ZMNH"
E9IG9O"T9TIDDO"VMNR"ST"RLQG"VDQ9R9SOH"UKDTDK"MO"MUUDMF"IS"IGD")[DKR9YGI"]DQGMO9RZ"KDTDKKDV"
IS"9O"KLFD"B7"TSK"KDRSFLI9SO6"

(
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332( $?>FV&?LK>@<=AL( C?D9@A=GC( @<( ,?P?>( "2�² "8B:" #GD" ULJF9RGDK" RGMFF" JD" IGD" cD[DF" +" ST" IGD" RDFTW
KDYLFMI9OY"ZDQGMO9RZ6"

8!:" '"ULJF9RGDK"RGMFF�² "

8M:! DRIMJF9RG"M"YK9D[MOQD"KDVKDRRMF"ZDQGMO9RZ"MOV"RGMFF"MUUS9OI"M"&K9D[MOQD")TT9QDK"JMRDV"
9O"+OV9MH"EGS"RGMFF"JD"KDRUSOR9JFD"TSK"IGD"KDVKDRRMF"ST"YK9D[MOQDR"KDQD9[DV"JN"G9Z_"

8J:! V9RUFMN"IGD"QSOIMQI"VDIM9FR"KDFMIDV"IS"9IR"YK9D[MOQD"KDVKDRRMF"ZDQGMO9RZ"MOV"IGD"OMZD"
MOV"QSOIMQI"VDIM9FR"ST"9IR"&K9D[MOQD")TT9QDK"MI"MO"MUUKSUK9MID"UFMQD"SO"9IR"EDJR9ID"SK"
9OIDKTMQDH"MR"IGD"QMRD"ZMN"JD_"

8Q:! DORLKD"IGMI" IGD"&K9D[MOQD")TT9QDK"IM\DR"M"VDQ9R9SO"SO"D[DKN"YK9D[MOQD"KDQD9[DV"JN"9I"
E9IG9O"T9TIDDO"VMNRH"MOV"QSZZLO9QMID"IGD"RMZD"IS"IGD"QSZUFM9OMOI"E9IG9O"IGD"RUDQ9T9DV"
I9ZD."

8V:! JD"M"ZDZJDK"ST"M"RDFTWKDYLFMI9OY"JSVN"MR"KDTDKKDV"IS"9O"KLFD"B!"MOV"MJ9VD"JN"9IR"IDKZR"
MOV"QSOV9I9SOR6"

87:" #GD"&K9D[MOQD"")TT9QDK"RGMFFH�² "

8M:! JD"IGD"QSOIMQI"US9OI"TSK"KDQD9[9OY"MON"YK9D[MOQD"KDFMI9OY"IS"5SVD"ST"%IG9QR_"
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8J:! MQI"MR"IGD"OSVMF"US9OI"TSK"9OIDKMQI9SO"E9IG"IGD"QSZUFM9OMOIH"IGD"RDFTWKDYLFMI9OY"JSVN"
MOV"IGD"]9O9RIKN6"

8<:" )OF9OD" QLKMIDV" QSOIDOI" RGMFF" JD" QFMRR9T9DV" JN" IGD" ULJF9RGDK" ST" RLQG" QSOIDOI" 9OIS" IGD"
QMIDYSK9DR"KDTDKKDV"IS"9O"IGD"!"#$%&'$H"GM[9OY"KDYMKV"IS"IGD"QSOIDPIH"IGDZDH"ISODH"9ZUMQI"MOV"IMKYDI"MLV9DOQD"
ST"RLQG"QSOIDOIH"E9IG"IGD"KDFD[MOI"KMI9OY"TSK"RLQG"QMIDYSK9DR"JMRDV"SO"MO"MRRDRRZDOI"ST"IGD"KDFD[MOI"QSOIDOI"
VDRQK9UISKR"9O"IGD"ZMOODK"RUDQ9T9DV"9O"IGD"RM9V"!"#$%&'$6"

8=:" %[DKN" ULJF9RGDK" ST" SOF9OD" QLKMIDV" QSOIDOI" RGMFF" V9RUFMN" IGD" KMI9OY" ST" MON" SOF9OD" QLKMIDV"
QSOIDOI"MOV"MO"DPUFMOMI9SO"ST" IGD"KDFD[MOI"QSOIDOI"VDRQK9UISKRH"UKSZ9ODOIFN" IS"9IR"LRDKR"MI"MO"MUUKSUK9MID"
UFMQDH"MR"IGD"QMRD"ZMN"JDH"9O"M"ZMOODK"IGMI"DORLKDR"IGMI"RLQG"LRDKR"MKD"MEMKD"ST"IG9R"9OTSKZMI9SO"JDTSKD"
MQQDRR9OY"RLQG"QSOIDOI6"

(
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3E2( $?>FV;?LK>@<=AL(M:BN2�² " 8B:" #GDKD" ZMN" JD" SOD" SK" ZSKD" RDFTWKDYLFMISKN" JSV9DR" ST"
ULJF9RGDKRH"JD9OY"MO"9OVDUDOVDOI"JSVN"QSORI9ILIDV"JN"ULJF9RGDKR"SK"IGD9K"MRRSQ9MI9SOR6""

8!:" #GD"RDFTWKDYLFMISKN"JSVN"KDTDKKDV"IS"9O"RLJWKLFD"8B:"RGMFF"JD"GDMVDV"JN"M"KDI9KDV"`LVYD"ST"IGD"
4LUKDZD"5SLKIH"M"$9YG"5SLKIH"SK"MO"9OVDUDOVDOI"DZ9ODOI"UDKRSO"TKSZ" IGD"T9DFV"ST"ZDV9MH"JKSMVQMRI9OYH"
DOIDKIM9OZDOIH" QG9FV" K9YGIRH" GLZMO" K9YGIR" SK" RLQG" SIGDK" KDFD[MOI" T9DFVH" MOV" GM[D" SIGDK" ZDZJDKRH" OSI"
DPQDDV9OY" R9PH" JD9OY" DPUDKIR" TKSZ" IGD" T9DFV" ST" ZDV9MH" JKSMVQMRI9OYH" DOIDKIM9OZDOIH" QG9FV" K9YGIRH" GLZMO"
K9YGIR"MOV"RLQG"SIGDK"KDFD[MOI"T9DFVR6"

87:" #GD" RDFTWKDYLFMI9OY" JSVN" RGMFFH" MTIDK" 9IR" QSORI9ILI9SO" 9O" MQQSKVMOQD" E9IG" " RLJWKLFD" 8!:H"
KDY9RIDK"9IRDFT"E9IG"IGD"]9O9RIKN"E9IG9O"M"UDK9SV"ST"IG9KIN"VMNR"TKSZ"IGD"VMID"ST"OSI9T9QMI9SO"ST"IGDRD"KLFDRH"
MOV"EGDKD"M"RDFTWKDYLFMI9OY"JSVN"9R"QSORI9ILIDV"MTIDK"RLQG"UDK9SVH"E9IG9O"IG9KIN"VMNR"TKSZ" IGD"VMID"ST"9IR"
QSORI9ILI9SO."

3KS[9VDV"IGMI"JDTSKD"YKMOI"ST"KDY9RIKMI9SO"IS"IGD"RDFTWKDYLFMI9OY"JSVNH"IGD"]9O9RIKN"RGMFF"RMI9RTN"9IRDFT"
IGMI"IGD"RDFTWKDYLFMI9OY"JSVN"GMR"JDDO"QSORI9ILIDV"9O"MQQSKVMOQD"E9IG"RLJWKLFD"8!:"MOV"GMR"MYKDDV"IS"UDKTSKZ"
IGD"TLOQI9SOR"FM9V"VSEO"9O"RLJWKLFDR"8<:"MOV"8=:6"

8<:" #GD"RDFTWKDYLFMI9OY"JSVN"RGMFF"UDKTSKZ"IGD"TSFFSE9OY"TLOQI9SORH"OMZDFN.�² "

8M:! S[DKRDD"MOV"DORLKD"IGD"MF9YOZDOI"MOV"MVGDKDOQD"JN"IGD"ULJF9RGDK"IS"IGD"5SVD"ST"%IG9QR_"

8J:! UKS[9VD"YL9VMOQD"IS"ULJF9RGDKR"SO"[MK9SLR"MRUDQIR"ST"IGD"5SVD"ST"%IG9QR_"

8Q:! MVVKDRR"YK9D[MOQDR"EG9QG"GM[D"OSI"JDDO"KDRSF[DV"JN"ULJF9RGDKR"E9IG9O"IGD"RUDQ9T9DV"UDK9SV"ST"
T9TIDDO"VMNR_"

8V:! GDMK"MUUDMFR"T9FDV"JN"IGD"QSZUFM9OMOI"MYM9ORI"IGD"VDQ9R9SO"ST"ULJF9RGDKR_"

8D:! 9RRLD"RLQG"YL9VMOQD"SK"MV[9RSK9DR"IS"RLQG"ULJF9RGDKR"MR"RUDQ9T9DV"9O"RLJWKLFD"8=:"TSK"DORLK9OY"
QSZUF9MOQD"IS"IGD"5SVD"ST"%IG9QR6"

8=:" #GD"RDFTWKDYLFMI9OY"JSVN"EG9FD"V9RUSR9OY"M"YK9D[MOQD"SK"MO"MUUDMF"KDTDKKDV"IS"9I"9O"RLJWKLFD"
8<:"ZMN"9RRLD"TSFFSE9OY"YL9VMOQD"SK"MV[9RSK9DR"IS"IGD"ULJF9RGDKR"MR"LOVDKH"OMZDFN.�² "

8M:! EMKO9OYH"QDORLK9OYH"MVZSO9RG9OY"SK"KDUK9ZMOV9OY"IGD"ULJF9RGDK_"SK"

8J:! KD^L9K9OY"MO"MUSFSYN"JN"IGD"ULJF9RGDK_"SK"""

8Q:! KD^L9K9OY"IGD"ULJF9RGDK"IS"9OQFLVD"M"EMKO9OY"QMKV"SK"M"V9RQFM9ZDK_"SK"

8V:! 9O"QMRD"ST"SOF9OD"QLKMIDV"QSOIDOIH"V9KDQI"IGD"ULJF9RGDK"ISH�² "

89:! KDQFMRR9TN"KMI9OYR"ST"KDFD[MOI"QSOIDOI_"

899:! ZM\D" MUUKSUK9MID" ZSV9T9QMI9SO" 9O" IGD" QSOIDOI" VDRQK9UISKH" MYD" QFMRR9T9QMI9SO" MOV"
MQQDRR"QSOIKSF"ZDMRLKDR_"

8999:! DV9I"RNOSUR9R"ST"KDFD[MOI"QSOIDOI_"SK"

8D:! 9O"QMRD"ST"MON"QSOIDOI"EGDKD"9I"9R"RMI9RT9DV"IGMI"IGDKD"9R"M"ODDV"TSK"IM\9OY"MQI9SO"IS"VDFDID"SK"
ZSV9TN" IGD" QSOIDOI" TSK" UKD[DOI9OY" 9OQ9IDZDOI" IS" IGD" QSZZ9RR9SO" ST" M" QSYO9XMJFD" STTDOQD"
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KDFMI9OY"IS"ULJF9Q"SKVDKH"SK"9O"KDFMI9SO"IS"IGD"KDMRSOR"DOLZDKMIDV"9O"RLJWRDQI9SO"8B:"ST"RDQI9SO"
>A'" ST" IGD" 'QIH" KDTDK" RLQG" QSOIDOI" IS" IGD" ]9O9RIKN" TSK" QSOR9VDKMI9SO" JN" IGD" )[DKR9YGI"
]DQGMO9RZ"KDTDKKDV"IS"9O"KLFD"B7"TSK"MUUKSUK9MID"MQI9SO6"

8>:" bGDKD"IGD"RDFTWKDYLFMI9OY"JSVN"9R"ST"IGD"SU9O9SO"IGMI"IGDKD"9R"OS"[9SFMI9SO"ST"IGD"5SVD"ST"
%IG9QRH"9I"RGMFF"QSO[DN"RLQG"VDQ9R9SO"IS"IGD"QSZUFM9OMOI"MOV"RLQG"DOI9IN6"

8?:" bGDKD"M"ULJF9RGDK"TM9FR" IS"QSZUFN"E9IG" IGD"YL9VMOQD"SK"MV[9RSK9DR"ST" IGD"RDFTWKDYLFMI9OY"
JSVN"E9IG9O"IGD"I9ZD"RUDQ9T9DV"9O"RLQG"YL9VMOQD"SK"MV[9RSKNH"IGD"RDFTWKDYLFMI9OY"JSVN"RGMFF"KDTDK"IGD"ZMIIDK"
IS"IGD")[DKR9YGI"]DQGMO9RZ"KDTDKKDV"IS"9O"KLFD"B7"E9IG9O"T9TIDDO"VMNR"ST"DPU9KN"ST"IGD"RUDQ9T9DV"VMID6"

(

-0.8%+&("J (

)J+&$"10%(!+-0.#"$!(( V(,+J+,(""" (

342( )P?;G=L9<(C?D9@A=GC2�² ( 8B:" #GD"]9O9RIKN"RGMFF"QSWSKV9OMID"MOV"TMQ9F9IMID"IGD"MVGDKDOQD"
IS" IGD" 5SVD" ST" %IG9QR" JN" ULJF9RGDKR" MOV" RDFT" KDYLFMI9OY" JSV9DRH" VD[DFSU" MO" )[DKR9YGI" ]DQGMO9RZH" MOV"
UDKTSKZ"IGD"TSFFSE9OY"TLOQI9SORH"OMZDFN.�² "

8M:! ULJF9RG"M"QGMKIDK"TSK"RDFT"KDYLFMI9OY"JSV9DRH"9OQFLV9OY"5SVDR"ST"3KMQI9QDR"TSK"RLQG"JSV9DR_"

8J:! DRIMJF9RG"MO"+OIDKW-DUMKIZDOIMF"5SZZ9IIDD"TSK"GDMK9OY"YK9D[MOQDR_"

8Q:! KDTDK"IS"IGD"+OIDKW-DUMKIZDOIMF"5SZZ9IIDD"YK9D[MOQDR"MK9R9OY"SLI"ST"IGD"VDQ9R9SO"ST"IGD"RDFTW
KDYLFMI9OY"JSVN"LOVDK"KLFD"B!H"SK"EGDKD"OS"VDQ9R9SO"GMR"JDDO"IM\DO"JN"IGD"RDFTWKDYLFMI9OY"JSVN"
E9IG9O"IGD"RUDQ9T9DV"I9ZD"UDK9SVH"SK"RLQG"SIGDK"QSZUFM9OIR"SK"KDTDKDOQDR"KDFMI9OY"IS"[9SFMI9SO"ST"
5SVD"ST"%IG9QR"MR"9I"ZMN"QSOR9VDK"ODQDRRMKN_"

8V:! 9RRLD"MUUKSUK9MID"YL9VMOQD"MOV"MV[9RSK9DR"IS"ULJF9RGDKR_"

8D:! 9RRLD"SKVDKR"MOV"V9KDQI9SOR" IS" IGD"ULJF9RGDKR"TSK"ZM9OIDOMOQD"MOV"MVGDKDOQD" IS" IGD"5SVD"ST"
%IG9QR6"

" 8!:" #GD" ]9O9RIKN" RGMFF" MUUS9OI" MO" STT9QDK" ST" IGD" ]9O9RIKN" OSI" JDFSE" IGD" KMO\" ST" M" dS9OI"
SHFUHWaU\ WR WKH GRYHUQPHQW RI IQGLa, aV WKH ³B&2#/.15$%(=441"$.´, IRU WKH SXUSRVHV RI LVVXLQJ GLUHFWLRQR"
LOVDK"KLFDR"B="SK"B>H"MR"IGD"QMRD"ZMN"JD6"

3Q2( "A<?;V/?X@;<C?A<@>(-:CC=<<??2�² " 8B:" #GD" ]9O9RIKN" RGMFF" QSORI9ILID" MO" +OIDKW
-DUMKIZDOIMF" 5SZZ9IIDDH" QMFFDV" IGD" 5SZZ9IIDDH" QSOR9RI9OY" ST" KDUKDRDOIMI9[DR" TKSZ" IGD" ]9O9RIKN" ST"
+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"]9O9RIKN"ST"bSZDO"MOV"5G9FV"-D[DFSUZDOIH"]9O9RIKN"ST"cME"MOV"dLRI9QDH"
]9O9RIKN" ST" $SZD" 'TTM9KRH" ]9O9RIKN" ST" %FDQIKSO9QR" MOV" +OTSKZMI9SO" #DQGOSFSYNH" ]9O9RIKN" ST" %PIDKOMF"
'TTM9KRH"]9O9RIKN"ST"-DTDOQDH"MOV"RLQG"SIGDK"]9O9RIK9DR"MOV")KYMO9RMI9SORH"9OQFLV9OY"VSZM9O"DPUDKIRH"IGMI"9I"
ZMN"VDQ9VD"IS"9OQFLVD"9O"IGD"5SZZ9IIDD."

( -./01%$%( 2#32(IGD" 'LIGSK9RDV" )TT9QDK" VDR9YOMIDV" LOVDK" RLJWKLFD" 8!:" ST" KLFD" B7" RGMFF" JD" IGD"
5GM9KUDKRSO"ST"RLQG"5SZZ9IIDD6"

" 8!:" #GD" 5SZZ9IIDD" RGMFF" ZDDI" UDK9SV9QMFFN" MOV" GDMK" IGD" TSFFSE9OY" QSZUFM9OIR" KDYMKV9OY"
[9SFMI9SO"SK"QSOIKM[DOI9SO"ST"IGD"5SVD"ST"%IG9QR"JN"IGD"DOI9I9DR"KDTDKKDV"IS"9O"0LFD"@±""

8M:! MK9R9OY"SLI"ST"IGD"YK9D[MOQDR"9O"KDRUDQI"ST"IGD"VDQ9R9SOR"IM\DO"MI"IGD"cD[DF"+"SK"++H"9OQFLV9OY"
IGD" QMRDR" EGDKD" OS" RLQG" VDQ9R9SO" 9R" IM\DO" E9IG9O" IGD" I9ZD" RUDQ9T9DV" 9O" IGD" YK9D[MOQD"
KDVKDRRMF"ZDQGMO9RZ_"SK"

8J:! KDTDKKDV"IS"9I"JN"IGD"]9O9RIKN6"

" 87:" 'ON"QSZUFM9OI"KDTDKKDV"IS"IGD"5SZZ9IIDDH"EGDIGDK"MK9R9OY"SLI"ST"IGD"YK9D[MOQDR"SK"KDTDKKDV"
IS"9I"JN"IGD"]9O9RIKNH"RGMFF"JD"9O"EK9I9OY"MOV"ZMN"JD"RDOI"D9IGDK"JN"ZM9F"SK"TMP"SK"JN"DWZM9F"R9YODV"E9IG"
DFDQIKSO9Q" R9YOMILKD" ST" IGD" MLIGSK9RDV" KDUKDRDOIMI9[D" ST" IGD" DOI9IN" KDTDKK9OY" IGD" YK9D[MOQDH" MOV" IGD"
5SZZ9IIDD"RGMFF"DORLKD"IGMI"RLQG"KDTDKDOQD"9R"MRR9YODV"M"OLZJDK"EG9QG"9R"KDQSKVDV"MFSOY"E9IG"IGD"VMID"MOV"
I9ZD"ST"9IR"KDQD9UI6"

" 8<:" #GD"]9O9RIKN"RGMFF"ZM\D"MFF"KDMRSOMJFD"DTTSKIR"IS"9VDOI9TN"IGD"DOI9IN"KDTDKKDV"IS"9O"0LFD"@"
EG9QG"GMR"QKDMIDVH"ULJF9RGDV"SK"GSRIDV" IGD"QSOIDOI"SK"UMKI" IGDKDSTH"MOV"EGDKD"9I"9R"MJFD" IS"9VDOI9TN"RLQG"
DOI9INH"9I"RGMFF"9RRLD"M"VLFN"R9YODV"OSI9QD"IS"RLQG"DOI9IN"IS"MUUDMK"MOV"RLJZ9I"IGD9K"KDUFN"MOV"QFMK9T9QMI9SORH"9T"
MONH"JDTSKD"IGD"5SZZ9IIDD6"
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" 8=:" +O" IGD" GDMK9OYH" IGD" 5SZZ9IIDD" RGMFF" DPMZ9OD" QSZUFM9OIR" SK" YK9D[MOQDRH" MOV" ZMN" D9IGDK"
MQQDUI"SK"MFFSE"RLQG"QSZUFM9OI"SK"YK9D[MOQDH"MOV"ZM\D" IGD"TSFFSE9OY"KDQSZZDOVMI9SOR"IS" IGD" ]9O9RIKNH"
OMZDFN.�² "

8M:! EMKO9OYH"QDORLK9OYH"MVZSO9RG9OY"SK"KDUK9ZMOV9OY"RLQG"DOI9IN_"SK"

8J:! KD^L9K9OY"MO"MUSFSYN"JN"RLQG"DOI9IN_"SK"

8Q:! KD^L9K9OY"RLQG"DOI9IN"IS"9OQFLVD"M"EMKO9OY"QMKV"SK"M"V9RQFM9ZDK_"SK"

8V:! 9O"QMRD"ST"SOF9OD"QLKMIDV"QSOIDOIH"V9KDQI"M"ULJF9RGDK"IS�² "

89:! KDQFMRR9TN"KMI9OYR"ST"KDFD[MOI"QSOIDOI_"SK""

899:! "DV9I"RNOSUR9R"ST"KDFD[MOI"QSOIDOI_"SK"

8999:! ZM\D" MUUKSUK9MID" ZSV9T9QMI9SO" 9O" IGD" QSOIDOI" VDRQK9UISKH" MYD" QFMRR9T9QMI9SO" MOV"
UMKDOIMF"SK"MQQDRR"QSOIKSF_"

8D:! VDFDID"SK"ZSV9TN"QSOIDOI"TSK"UKD[DOI9OY"9OQ9IDZDOI"IS"IGD"QSZZ9RR9SO"ST"M"QSYO9RMJFD"STTDOQD"
KDFMI9OY"IS"ULJF9Q"SKVDK_"

8T:! 9O"QMRD"ST"QSOIDOI"EGDKD" IGD"5SZZ9IIDD"9R"RMI9RT9DV" IGMI" IGDKD"9R"M"ODDV"TSK" IM\9OY"MQI9SO"9O"
KDFMI9SO" IS" IGD" KDMRSOR" DOLZDKMIDV" 9O" RLJWRDQI9SO" 8B:" ST" RDQI9SO" >A'" ST" IGD" 'QIH" 9I" ZMN"
KDQSZZDOV"RLQG"MQI9SO6"

" 8>:" #GD"]9O9RIKN"ZMNH"MTIDK"IM\9OY"9OIS"QSOR9VDKMI9SO"IGD"KDQSZZDOVMI9SOR"ST"IGD"5SZZ9IIDDH"
9RRLD"MUUKSUK9MID"SKVDKR"MOV"V9KDQI9SOR"TSK"QSZUF9MOQD"JN"IGD"ULJF9RGDK."

( -./01%$%(2#32(OS"RLQG"SKVDK"RGMFF"JD"9RRLDV"E9IGSLI"IGD"MUUKS[MF"ST"IGD"4DQKDIMKNH"]9O9RIKN"ST"
IQIRUPaWLRQ aQG BURaGFaVWLQJ, GRYHUQPHQW RI IQGLa (KHUHLQaIWHU UHIHUUHG WR aV WKH ³SHFUHWaU\, MLQLVWU\ RI 
IQIRUPaWLRQ aQG BURaGFaVWLQJ´)."
3R2( 8;:D?BK;?(F:;(=GGK=AL(:F(B=;?D<=:A2�² " 8B:" +O" KDRUDQI" ST" KDQSZZDOVMI9SOR" KDTDKKDV" IS" 9O"
QFMLRDR"8D:"MOV"8T:"ST"RLJWKLFD"8=:"ST"KLFD"B<H"IGD"'LIGSK9RDV")TT9QDK"RGMFF"UFMQD"IGD"ZMIIDK"TSK"QSOR9VDKMI9SO"
JDTSKD"IGD""4DQKDIMKNH"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OY"TSK"IM\9OY"MUUKSUK9MID"VDQ9R9SO6"

8!:" #GD" 'LIGSK9RDV" )TT9QDK" RGMFFH" SO" MUUKS[MF" ST" IGD" VDQ9R9SO"JN" IGD" 4DQKDIMKNH" ]9O9RIKN" ST"
+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"V9KDQI"IGD"ULJF9RGDKH"MON"MYDOQN"ST"IGD"&S[DKOZDOI"SK"MON"9OIDKZDV9MKNH"MR"
IGD"QMRD"ZMN"JD"IS"VDFDID"SK"ZSV9TN"SK"JFSQ\"IGD"KDFD[MOI"QSOIDOI"MOV"9OTSKZMI9SO"YDODKMIDVH"IKMORZ9IIDVH"
KDQD9[DVH"RISKDV"SK"GSRIDV"9O"IGD9K"QSZULIDK"KDRSLKQD"TSK"ULJF9Q"MQQDRR"E9IG9O"IGD"I9ZD"F9Z9I"RUDQ9T9DV"9O"IGD"
V9KDQI9SO."

" 3KS[9VDV" IGMI" 9O" QMRD" IGD" KDQSZZDOVMI9SO" ST" IGD" 'LIGSK9RDV" )TT9QDK" 9R" OSI" MUUKS[DV" JN" IGD"
4DQKDIMKNH"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"IGD"'LIGSK9RDV")TT9QDK"RGMFF"QSO[DN"IGD"RMZD"IS"IGD"
5SZZ9IIDD6"

87:" '"V9KDQI9SO"LOVDK"IG9R"KLFD"ZMN"JD"9RRLDV"SOFN"9O"KDRUDQI"ST"M"RUDQ9T9Q"U9DQD"ST"QSOIDOI"SK"MO"
DOLZDKMIDV"F9RI"ST"QSOIDOIH"MR"IGD"QMRD"ZMN"JDH"MOV"RGMFF"OSI"KD^L9KD"MON"DOI9IN"IS"QDMRD"9IR"SUDKMI9SOR6"

3T2( I>:DZ=AL(:F(=AF:;C@<=:A(=A(D@G?(:F(?C?;L?ADN2�² ( 8B:",SIE9IGRIMOV9OY"MONIG9OY"QSOIM9ODV"9O"
KLFDR"B<"MOV"B=H"IGD"'LIGSK9RDV")TT9QDKH"9O"MON"QMRD"ST"DZDKYDOQN"OMILKDH"TSK"EG9QG"OS"VDFMN"9R"MQQDUIMJFDH"
RGMFF"DPMZ9OD"IGD"KDFD[MOI"QSOIDOI"MOV"QSOR9VDK"EGDIGDK"9I"9R"E9IG9O"IGD"YKSLOVR"KDTDKKDV"IS"9O"RLJWRDQI9SO"
8B:"ST"RDQI9SO">A'"ST"IGD"'QI"MOV"9I"9R"ODQDRRMKN"SK"DPUDV9DOI"MOV"`LRI9T9MJFD"IS"JFSQ\"RLQG"9OTSKZMI9SO"SK"
UMKI"IGDKDST"MOV"RLJZ9I"M"RUDQ9T9Q"KDQSZZDOVMI9SO"9O"EK9I9OY"IS"IGD"4DQKDIMKNH"]9O9RIKN"ST"+OTSKZMI9SO"MOV"
aKSMVQMRI9OY6"

8!:" +O"QMRD"ST"DZDKYDOQN"OMILKDH"IGD"4DQKDIMKNH"]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OY"ZMNH"
9T" GD" 9R" RMI9RT9DV" IGMI" 9I" 9R" ODQDRRMKN" SK" DPUDV9DOI" MOV" `LRI9T9MJFD" TSK" JFSQ\9OY" TSK" ULJF9Q" MQQDRR" ST" MON"
9OTSKZMI9SO"SK"UMKI" IGDKDST" IGKSLYG"MON"QSZULIDK"KDRSLKQD"MOV"MTIDK"KDQSKV9OY"KDMRSOR"9O"EK9I9OYH"MR"MO"
9OIDK9Z" ZDMRLKD" 9RRLD" RLQG" V9KDQI9SOR" MR" GD" ZMN" QSOR9VDK" ODQDRRMKN" IS" RLQG" 9VDOI9T9DV" SK" 9VDOI9T9MJFD"
UDKRSORH"ULJF9RGDKR"SK"9OIDKZDV9MKN"9O"QSOIKSF"ST"RLQG"QSZULIDK"KDRSLKQD"GSRI9OY"RLQG"9OTSKZMI9SO"SK"UMKI"
IGDKDST"E9IGSLI"Y9[9OY"G9Z"MO"SUUSKILO9IN"ST"GDMK9OY6"

87:" #GD" 'LIGSK9RDV" )TT9QDKH" MI" IGD" DMKF9DRI" JLI" OSI" FMIDK" IGMO" TSKINWD9YGI" GSLKR" ST" 9RRLD" ST"
V9KDQI9SO" LOVDK" RLJWKLFD" 8!:H" RGMFF" JK9OY" IGD" KD^LDRI" JDTSKD" IGD" 5SZZ9IIDD"TSK" 9IR" QSOR9VDKMI9SO" MOV"
KDQSZZDOVMI9SO6"
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8<:" )O" KDQD9UI" ST" KDQSZZDOVMI9SOR" ST" IGD" 5SZZ9IIDD" LOVDK" RLJWKLFD" 87:H" IGD" 4DQKDIMKNH"
]9O9RIKN"ST"+OTSKZMI9SO"MOV"aKSMVQMRI9OYH"RGMFF"UMRR"IGD"T9OMF"SKVDK"MR"KDYMKV"IS"MUUKS[MF"ST"RLQG"KD^LDRI"
MOV" 9O" QMRD" IGD" KD^LDRI" TSK" JFSQ\9OY" 9R" OSI" MUUKS[DV" JN" IGD" 4DQKDIMKNH" ]9O9RIKN" ST" +OTSKZMI9SO" MOV"
aKSMVQMRI9OY" 9O" G9R"T9OMF" SKVDKH" IGD"9OIDK9Z" V9KDQI9SO"9RRLDV" LOVDK" RLJWKLFD" 8!:" RGMFF" JD" KD[S\DV" MOV" IGD"
UDKRSOH"ULJF9RGDK"SK"9OIDKZDV9MKN"9O"QSOIKSF"ST"RLQG"9OTSKZMI9SO"RGMFF"JD"MQQSKV9OYFNH"V9KDQIDV"IS"LOJFSQ\"
IGD"9OTSKZMI9SO"TSK"ULJF9Q"MQQDRR6"

3U2( &?P=?S(:F(B=;?D<=:AG(=GGK?B2�² "8B:" #GD"'LIGSK9RDV")TT9QDK"RGMFF"ZM9OIM9O"QSZUFDID"KDQSKVR"ST"
IGD" UKSQDDV9OYR" ST" IGD" 5SZZ9IIDDH" 9OQFLV9OY" MON" QSZUFM9OIR" KDTDKKDV" IS" IGD" 5SZZ9IIDDH" MOV"RGMFF" MFRS"
ZM9OIM9O"KDQSKVR"ST"KDQSZZDOVMI9SOR"ZMVD"JN"IGD"5SZZ9IIDD"MOV"MON"V9KDQI9SOR"9RRLDV"JN"IGD"'LIGSK9RDV"
)TT9QDK6"

8!:" #GD" 0D[9DE" 5SZZ9IIDD" RGMFF" ZDDI" MI" FDMRI" SOQD" 9O" D[DKN" IES" ZSOIGR" MOV" KDQSKV" 9IR"
T9OV9OYR" EGDIGDK" IGD" V9KDQI9SOR" ST" JFSQ\9OY" ST" QSOIDOI" SK" 9OTSKZMI9SO" 9RRLDV" LOVDK" IGDRD" KLFDR" MKD" 9O"
MQQSKVMOQD"E9IG"IGD"UKS[9R9SOR"ST"RLJWRDQI9SO"8B:"ST"RDQI9SO">A'"ST"IGD"'QI"MOV"9T"9I"9R"ST"IGD"SU9O9SO"IGMI"
IGD"V9KDQI9SOR"MKD"OSI"9O"MQQSKVMOQD"E9IG"IGD"RM9V"UKS[9R9SORH"9I"ZMN"RDI"MR9VD"IGD"V9KDQI9SOR"MOV"9RRLD"SKVDK"
TSK" LOJFSQ\9OY" ST" RLQG" QSOIDOI" SK" 9OTSKZMI9SO" YDODKMIDVH" IKMORZ9IIDVH" KDQD9[DVH" RISKDV" SK" GSRIDV" 9O" M"
QSZULIDK"KDRSLKQD6"

9:7'3;321/; 2�² FRU WKH SXUSRVH RI WKLV UXOH, ³>$01$C( </88122$$´ VKaOO PHaQ WKH RHYLHZ CRPPLWWHH 
QSORI9ILIDV"LOVDK"KLFD"<BA'"ST"IGD"+OV9MO"#DFDYKMUG"0LFDRH"BA=B6"

-0.8%+&(J (

*H&#"$0"#1()*("#*)&!.%")#( "

3W2( *K;A=G9=AL(:F(=AF:;C@<=:A2�² ( 8B:" '" ULJF9RGDK" ST" ODER" MOV" QLKKDOI" MTTM9KR" QSOIDOI" MOV" M"
ULJF9RGDK"ST"SOF9OD"QLKMIDV"QSOIDOI"SUDKMI9OY"9O"IGD"IDKK9ISKN"ST"+OV9MH"RGMFF"9OTSKZ"IGD"]9O9RIKN"MJSLI"IGD"
VDIM9FR" ST" 9IR" DOI9IN" JN" TLKO9RG9OY" 9OTSKZMI9SO" MFSOY" E9IG" RLQG" VSQLZDOIR" MR" ZMN" JD" " RUDQ9T9DVH" TSK" IGD"
ULKUSRD"ST"DOMJF9OY"QSZZLO9QMI9SO"MOV"QSSKV9OMI9SO6"
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